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RESTATED FINANCIAL STATEMENTS

Independent Auditar's Examination report an the Restated Ind AS Financial Information of
RAIGOR CASTOR DERIVATIVES LIMITED

Ta,

The Board of Directors of

Rajgor Castor Derivatives Limited

807, Titanium One, Nr. Pakwan Cross Road,

Nr. Shabri Water Works, 5.6 Highway, Bodakdev
Ahmedabad, Gujarat — 380015

Independent Auditors examination report on the Restated Ind AS Statement of Assets and Liabilities
as at March 31, 2023 , March 31, 2022 and March 31, 2021, the Restated Ind AS Statement of Profit
and Loss (including other comprehensive income), the Restated Ind AS Cash Flow Statement, Restated
Summary of Statement of Changes in Equity, the Su mmary Statement of Significant Accounting
Policies and other explanatory information of Rajgor Castor Derivatives Limited {Incorporated as
private limited company under companies Act, 2013 under the name “Hindprakash Castor Derivatives
Private Limited”, changed the name, "Ardent Castor Derivatives Private Limited” (Date: - 20/01/2022),
“Rajgor Castor Derivatives Private Limited” (Date: - 15/02/2022) and su bsequently converted to public
Limited company “Rajgor Castor Derivatives Limited” (Date: - 05/07/2022)) for each year ended March
31, 2023, March 31, 2022 and March 31, 2021 (collectively the "Restated Ind AS Summary
Statements").

Dear Sir/Madam,

We have examined the attached Restated Ind AS Financial Information of Rajgor Castor Derivatives
Limited (the “Company”) as at and for each year ended 31st March, 2023, 31st Ma rch, 2022 and 31st
March, 2021 annexed to this report and prepared by the Company for the purpase of inclusion in, RHP
& Prospectus (collectively the “offer documents”) proposed to be filed with the Securities and
Exchange Board of India (“SEBI"), National Stock Excha nge of India Limited ( EMERGE Platform of
National Stock Exchange of India Limited ( NSE EMERGE ) (collectively, the “Stock Exchanges”); & any
other document of the Company in connection with its proposed Initial Public Offer of equity shares
(“IPO"}, prepared in terms of the requirements of :

a) Section 26(1) of Part | of Chapter Il of the Companies Act, 2013 (the “Act”);

b) Relevant provisions of The Securities and Exchange Board of India (lssue of Capital and
Disclosure Requirements) Regulations, 2018, as amended ("ICDR Regulations"); and
c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the

Institute of Chartered Accountants of India (“ICAI"), (the ”Guidancf.'\ Note”).

HO: A/912, Sth Floor, Ratnaakar Nine Square, Opp. Keshavbaug Pa‘rtjr"ﬁlr':rt.wshapur. Ahmedabad — 380015, GJ
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(o) 079 4801 1304 (m) +91 91063 06216 (g) cashril!har@gmallimm
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1. Management's Responsibility for the Restated Ind AS Summary Statements

The Company's Board of Directors is responsible for the preparation of the Restated Ind AS
Financial Information for the purpose of inclusion in the offer documents to be filed with
Securities and Exchange Board of India, National Stock Exchange of India Limited and Registrar
of Companies, Ahmedabad in connection with the proposed IPO. The Restated Ind AS
Financial Information have been prepared by the Management of the Company on the basis
of preparation stated in paragraph 2.1 of Annexure V to the Restated Ind AS Financial
Information. The respective Board of Directors of the Company included in the Group are
responsible for designing, implementing and maintaining adequate internal control relevant
to the preparation and presentation of the Restated Ind AS Financial Information. The
respective Board of Directors are responsible for identifying and ensuring that the Group
complies with the Act, ICDR Regulations and the Guidance Note,

2. Auditors’ Responsibilities
We have examined these Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated 20"June, 2023 in connection with the
proposed IPO of the Company;

b) The Guidance Note. The Guidance Note also requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants
of India;

c) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Financial Information; and

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was
performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the ICDR Regulations and the Guidance Note in connection
with the proposed IPO.

3. Restated Ind AS Summary Statements as per Audited Financial Statements
The Restated Summary Statements of the Company have been complied & extracted by the
management from:

» The Audited Financial Statements of the Company for the financial years ended on March,
2023 which includes the comparative Ind AS financial statements as at and for the year
ended March 31, 2022, and March 31, 2021; prepared in accordance with Ind AS as
prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules 2015, as amended, and other accounting principles generally accepted
in India, which have been approved by the Board of Directors at their meeting held on 28"

June, 2023.




The Comparative Ind AS financial statements as at and for the year ended March 31, 2022
and March 31, 2021 have been prepared by making Ind AS adjustments to the audited
financial statements as at and for the year ended March 31, 2022 and March 31, 2021
prepared in accordance with the accounting standards notified under the section 133 of
the Companies Act, 2013, which was approved by the Board of directors at their meeting
held on 20" July,2023.

For the purpose of our examination, we have relied on:

A) Auditors’ report issued by us dated 28" June 2023, on the Ind AS Financial Statements
of the Company as at and for the year ended March 31, 2023 as referred in Paragraph
3 above;

B) Auditor's reports Issued by M/s R B Tanna & Co. dated 05/09/2022 for the period
ended on 31™ March 2022 and Auditors Report issued by M/s K K A K & Co. dated 25™
June 2021 for the year ended on 31* March 2021 respectively.

Based on our examination and according to the information and explanations given to us, we

report that the Restated Financial Information:

A) Have been prepared after incorporating adjustments for the changes in accounting
policies, material errors and regrouping / reclassifications retrospectively in the respective
financial year / period to reflect the same accounting treatment as per the accounting
policies and grouping/classifications followed as at and for the year ended March 31, 2023

B) Do not require any adjustment for modification as there is no modification in the
underlying audit reports; and

C) Have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (5QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements,

The Restated Consolidated Financial Information do not reflect the effects of events that
occurred subsequent to the respective dates of the reports on the audited financial
statements mentioned above.

We have no responsibility to update our report for events and circumstances occurring after
the date of the report.

Our report is intended solely for use of the Board of Directors for inclusion in the Offer
Documents to be filed with Securities and Exchange Board of India, BSE Limited and National
Stock Exchange of India Limited in connection with the proposed IPO. Our report should not
be used, referred to, or distributed for any other purpose except with our prior consent in
writing. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may come
without our prior consent in writing.




10.

We have also examined the following other financial information relating to the Company
prepared by the Management and as approved by the Board of Directors of the Company and
annexed to this report relating to the Company for the financial year ended on March 31,
2023, March 31, 2022 and March 31, 2021 (Restated under IND AS), proposed to be included
in the RHP & Prospectus & any other document of the Company in connection with its
proposed Initial Public Offer of equity shares (“IPO") only.

Annexure of Restated Financial Statements of the Company:-

Sr. | Particulars Annexure

No

1 Restated Ind AS summary statement of Assets and Liabilities | Annexure [

Z Eestated Ind AS summary statement of Profit and Loss Annexure Il

5 Restated Ind AS Summary statement of Cash flows Annexure [II

4. Restated Ind AS Summary Statement of changes in equity Annexure [V

5. Notes Forming Part of the Restated Ind AS financial Annexure V
information - Significant Accounting Policies

B, Notes Forming Part of the Restated Ind AS financial Annexure VI
information(Note 1 to 37)

7. Other Financial Information as Restated Annexure V11

11. We, V 55 B & Associates, have been subjected to the peer review process of the Institute of
Chartered Accountants of India (“ICAI") and hold a valid peer review certificate issued by the
“Peer Review Board" of the ICAL.

12. The preparation and presentation of the Financial Statements referred to above are based on
the Audited Financial Statements of the Company and are in accordance with the provisions
of the Act and ICDR regulations. The Financial Statements and information referred to above
is the responsibility of the management of the Company.

13. This report should not in any way be construed as a re-issuance or re-dating of any of the
previous audit reports issued by us/previous auditor nor should this report be construed as a
new opinion on any of the financial statements referred to therein.

For V5 5B & Associates

Chartered Accountants ~

N - 121356W -

Vishves Shah

.No. 109944 & A5/

Place: Ahmedabad X

Date : 20™ July,2023 T~
UDIN No: 23109944BGTKHX9953




RAJGOR CASTOR DERIVATIVES LIMITED

{Formerly Known as RAJGOR CAST.R DERIVATIVES PRIVATE LirtHl ED)
Annoxure ;|

{Rs in Lakhs)

RESTATED SUMMARY STATEMENT OF A_SE__E_‘[E_&NU LIABILITIES v e —
Particulars Notes 318t Mar., 2023 31st Mar., 2022 A1st Mar,, 2021
I.  ASSCTS
{1} Mon-current asscts . ) 2 020 0% FAAF G
(a] Propery, Mant & Cquipment 1 1--"“_”" v
b} Hight of Use Asscls
(€]  Intangible Asscls
{d} Capital Work In-Progross
{e] Financal Assels 10 60
{1 Investments 2 4250 3“_"—'0
(1) Loans g 17 58 1743
[} Others Financial Assels a 17.35 109 25 2315
{1} Dcfered Tax Assets (Met) 21 - i i 138
(g} Oiher Non-Current Asscls 4 - 171.00 a __m..
Tolal Non-current Asscls 2,080.15 2,171, f
2) Current P
“ {a) Tnllc:?:::: 5 1,879 3 1,790 04 2006
{b) Financial Assels ) .
(i} Investiments = 440
{a} Trade Rocoivables 6 1.431.?3 ;g-;; P
(i) Cash and Cash Equivalents i 3.2 3
{iv) Bank balarnces olher ihan Cash gnd Cash Eauivalents -
[v) Loans o 3 ;
[vi) Ohers Financial Assols . <
A E B
(€] Cuwrren: Tax Assels (Net) ] 153.46 13’2 ?? Bt
{d} Other Current Assots a 2,151.40 —s SI
Total Current Asscts 5,702.18 1,562.43 a0d.
Total Asscis il e T 778264 _ 375342 2.5TRAB
Il EQUITY AND LIABILITIES
Equity 3
(o) Equity Starc capital S0CE 214 R 11.78 11 78
{B) Chher Fouity SOCE 215090 180,12 137 83
Total Equity 2,165.55 201,90 148.71
Liabilities
{1} Mon-Current Liabilities
a) Fingnoal Labslitios —
™ [uultlorrwnngs 10 A34 04 620 44 492 3¢
{1} Lease | wbities . -
{ur) Othor Finarcial Labadines -u - ‘Il.’: :3.&3
(B} Mrovisions s :I :1
[c' Dolorred Tax Licbilties (Net) 1673 = - _—
{d) Dihar Non-Current Liabslities 13 - - P T
Total Ron-Current Liabilities 598.68 620.44 911.47
{2) Cunrzed Lizkihities
@ Tnr e Lbddins
o {.;T,I;:-;m;s : 14 401685 1,189.07 1,393 1
(1) Laso Liobabcs ! ' 2
{w) Fracgo payables
i cizl Qutstanding Dues of Meero Enerprisc and Small
Frocrpnsaes 15 =
- Telal Qutstanding Ducs of Creditars Other than Micro .
Frtarprise and Small Cnlerpriscs 15 53522 9049 10,23
{iv) Cher Fucancial Liabdibies 16 7.55 3432 AL 94
o) Cither Ceereal Liooilites 1 86,16 1.612.1% f1.08
{c} Prowsicng 18 162 49 53 1.34
() Current Ter Labilibes (Mot}
Total Current Liabilities 4,818.42 2,931.08 1,517.30
Total Equity and Liabiities T 7E2.8d4 3,753.42 _j.s_'r_uia_

See ascompanying noles in Anrexure Vi to the financial statements

For and an behalfl of the Board of directors of Rajnor Castor Derivatives Limited

3. A

Vasantbhai Rajgor  Parin Shah CA Varun Pare
M agirg Direclor ‘Whalz Time Directur Corpany Secrelary Gl Finaacg
y AT Oihicn
M Na - 1M 08156363 DM 03 A5 07
VNN 221079400005 | K i X1a45
Place - Ahmedaboad Place ;- Almodabad

Duate - 20072023 Date .- 22/0712023



RAJGOR CASTOR DERIVATIVES LIMITED
{Farmerly Known as RAJGOR CASTOR LERIVATIVES FHIVATE LIMITED)

Annocrurg : 1l
RESTATED SUMMARY STATEMENT OF PROFIT AKD LOSS (Rs in Lakhs)
For the yoar anded  For the year ended  For the year ended

Pakinaiacs Noles . oisiMar, 2023  on31stMar, 2022  on 31st Mar., 2021
I. Rovenue from operations 1] A7 BFH 0G JousN Wra e
. Other Income 20 L] 17410 126 04
I, Tolal Incema {1-+11] 42,8736 4,091.30 1,100 69

IV, Expenses:

Cost of Malenals Consumed 21 38,962 40

Purchase of Stock-in-Trado 22 1,637.79 A G0 70 FTER

Changes in inventones of § imishea Goods, Work-In-Progross

and Stock-In-Trade 23 {73.47) (1.278 98) [V AT

Employce Benelit Expense 24 14219 7.78 wn

Financial Costs 25 154 97 22410 A0 50

Depreciation and Amortization Cspense 1 14043 13710 135 13

Qthor Exponses 28 1,057 24 oo1 LA

Total Expenses 42,021.56 4,059.21 1asrEE

W Profil Before Exceptional Iltems and Tax {0 - 1V) 865 80 3209 (751 41,

Vi. Exceplional llems 2 5

IX,  Profit Before Tax (VI - V) 865 40 209 (251 uey
X, Taux Emponsc: 27
(1} Current Tax 152 74 5.01
(2} MAT Credd {107.39) (5-01)
(3} Deferrcd Tax Charge ! {Credit) 265,88 {2010} (#1439
(%) Adjustmenis of Tax relating to Earer Yoars - = - S
Total Tax Exponse 311.23 {20.10) 7179
Rl Prot.uiLoss) for the poriod 554,47 G218 {180 18}

Ctier Comprehansive Incomo

Hems that will not be roclassified to Profit or loss in
Subsequont Poriods

ltems that will be reclassified to Profit ¢ loss in Subseguent
Periods

Cther Comprehensive Income f (Loss) (Mot of Taax)

Toulal Comprehensive Income Tor the posiod [ year = -

Earning per Equity Share: (Face Value Rs. 10/- per Share)

[1) Tassc (in Rs) Ann. Wil 30.06 6.33 (2 B
(7} Diluted (in RS} *

See accompanying notes in Annexure Vi to the financial statements

In terms of our report attached

For and on bohall of the Board of directors of Rajgor Casior Denvatives Limited

. A

Brijs tiiai Rajgor Vasanibhai Rajgor Parin Shah CA Varun Palel

WManaging Dwocior ‘Whaole Tima Dircclor Company Secrctary Chief Finance
Oiticer

21N 08156363 NIN DATASTOT

Place :- Alunedabad
Date :- 20/07/2023




RAJGOR CASTOR DERIVATIVES LIMITED
{Formerly Known as RAJGOR CASTOR DERIVATIVES PRIVATE LIMITED)

Annexure ; Il
RESTATED SUMMARY STATEMENT OF CASHFLOW STATEMENT (Rs in Lakhs)
As at As at As at
RARTICHEARS 31stMar,, 2023 31stMar., 2022 31st Mar., 2021

Met profit  (loss) alter taxation 55447 5219 (180,18)
Adjustments for:

Depreciation & cther amortized expenscs 140,43 137.10 13513
Inerest Income

Finance Costs 154.92 223.30 22052
(Gain)f Loss on sale of Property, Plant and Equipment (2.32) 414
Deferred Financial Interest (Ind AS) 0.B1 098
Expocted Credd Loss (0.31)

Lease Rental Income (Ind AS) {0.99) (1.23)
Dividend Income (4.50) {4 50)

Provision for Taxation 152,74 5.01

Deferrad Tax Labditics |(Assels) 255 08 (20.10) (71.79)
Het Profit befere Working Capital Changes 1,261.41 392.82 116.48
Chan Working Capital

Decreasal (increase) in inventonos {630.28) {1.278.98) 19.595)
Decreasel (increase) m trade receivables (1,413.28) {13.74) 61 00
Decreasel (increasa) in Current Tax Assels (87.01) (3.58) (24.80}
Decresse/ (increasae) in Financial assets 0.20 (0.02)

Decreasel (ncreasae) in other assats {2,058,53) 42 81 51,41
{Decrease)l increase In Provisions 11,76 {2.51) 128
{Decreasa)f increase in frade payables A44.73 B0.26 10,23
{Decrease) increase in Financial kabilities (26.77) (17.87) {358.65)
(Decroasel increase n oiher iahilities (1,516.03) 1.534.7T5 6393
Ciher Equity adjusiments

Cash generated from operating activities {4,013.80) 734.01 {89.08)
income Tax Pad (5.01)

Mot cash generated from operating activities (A) (4,018.80) 734.01 (89.08)

FLOW M INVESTIN TIVITIE

Payment for Property, Plant Equipment ROU Assats and Intangible
Assets (Including Capital Work in Progress, Capital Advanca, Capial (108.05) (14.58) {50.68)
Craditar and Retention Monay)

Proceeds from Sale of Propery, Plant £03 4.03
and eguipman

Interest Received

Investment made in Equity Shares {12.50)

Dividend Income 4.50 4.50

Met cash used in Investing activities (B) H108:33) AR08 i

H FL INAMC TIVITIES

Proceeds from Issue of Share Capital 1,609.18 -

Payment of Dividend and DDT

Proceeds | {Hepayment) of borowings 264142 (47877} 256 GO
Fmance Cosl {incl interest on Lease Lab. ) (154,82 {22330} {228 52)
Met Cash used in Finaneing Activities (C) ; -.'_--:':\:,nss.na (700.07) 167.35




. [32.24) 23 BC 31 41
Mot increase in cash and cash equivalents (A& B+C)

GB L7 A4 66 1324
Cash and cash equivalents at the beginming of the year e e e e -
16.28 68.52 44 66
Cash and cash cquivalents al the end of tho year I 1 N S T 1 1)
Cash and cash equivalents comprise
Malances with banks - =
On currter] Accounts 35A 1325 a0 26
Fumed deposits with matunty of less than 3 months
Cash on hand 37 69 L4y 27 14 47
A4 66
Total cash and cash cquivalents at end of the yoar 3827 68.52 - SO F: i

In terms of our report attached

For and «n behall of the Board of directors of Rajgor Caster Derivatives Limited

hai Rajgor Vasantbhai Rajgor  Parin Shah CA Varun Patel

Managing Director Whaole Time Dirccior  Company Scoretary  Chiel Finance
Oifecor

DIM DE156363 DIM QBTASTOT

UDHN - 2310959440GTKHX.995)
Piace :- Ahmedabad Place - Ahmedabad
Date .- 2000772025 Dafte :- 2000772023
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RAIGOR CASTOR DERIVATIVE LIMITED

Notes Forming Part of the Financial Information Annexure — \/

. COMPANY OVERVIEW

Rajgor Castor Derivatives Limited (‘the Company’) is a Public Limited Company domiciled and incorporated in India.
The registered office of the Company is located at 807, Titanium One, Nr. Pakwan Cross Road, Nr. Shabri Water Works,
5.G Highway, Bodakdev, Ahmedabad — 380015 Gujarat, India.

The Company is engaged in activity of manufacturing/dealing/trading of Castor Seeds, Castor derivative products,
ather merchandise etc. and leasing activity.

SIGNIFICANT ACCOUNTING POLICIES
significant accounting policies adopted by the Company are as under:

2.1 Basis of Preparation Financial Statements

2.2

Statement of compliance with Ind AS

These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS') as notified by ministry of Corporate Affairs pursuant to Section 133 of
the Companies Act, 2013 (Act) read with of the Companies (Indian Accounting Standard) Rules, 2015 as
amended and other relevant provisions of the Act. The accounting policies are applied consistently to all the
periods presented in the financials.

The Financial Information of the Company comprises:

L

v N Y W

Ind AS Statement of Asscts and Liabilities as at 31* March, 2023, 31% March, 2022, & 31* March, 2021.
Ind AS Statement of Profit and Loss (incl. other comprehensive income),

Ind AS Cash Flow Statement,

summary of Statement of Changes in Equity and

The Summary Statement of Significant of Accounting Policies and Other explanatory information for the
year ended March 31, 2023, March 31, 2022, & March 31, 2021; (Collectively the "Ind AS Summary
Statements”), as approved by the Board of Directors of the Company at their meeting.

All the assets and liabilities have been classified as current or non-current as per Company's operating cycle
and other criteria set out in the Schedule 11l to the Companies Act, 2013 Based on the nature of products
and the time between acquisition of assets for processing and their realization in cash and cash equivalents,
the Company has ascertained its operating cycle as 12 manths for the purpose of current and non-current
classification of assets an” liabilities.

Basis of Measurement

The financial statements of the company are prepared in accordance with Indian Accounting Standards
(Ind AS), under the historical cost convention on the accrual basis as per the provisions of the Companies
Act, 2013 {“the Act”), except for:

- Financial instruments — measured at fair value;

- Asset & liabilities recognized under Ind AS 116

Classification into current and non-current:
The Company presents asscts and liabilities in the balance sheet based on current / non-current

classification.




RAIGOR CASTOR DERIVATIVE LIMITED

Notes Forming Part of the Financial Irnformation _ ) Annexure —

2.3

An asset is classified as current when it satisfies any of the following criteria:

It is expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating
cycle;

It is held primarily for the purpose of being traded;

It is expected to be realized within 12 months after the reporting date; or

It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at
least 12 months after the reporting date.

All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

it is expected to be settled in the Company’s normal operating cycle;

It is held primarily for the purpose of being traded;

It is due to be settled within 12 months after the reporting date; or the Company does not have an
unconditional right to defer settlement of the liability for at least 12 months after the reporting date.
Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect its classification.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current only.

Functional and Presentation Currency

The Financial Statements have been presented in Indian Rupees (INR), which is the Company’s functional
currency. All financial information presented in INR has been rounded off to the nearest two decimals of
Lakhs, unless otherwise stated.

Use of Estimates, Assumptions and Judgements

The preparation of the Company's financial statements requires management to make certain estimates
and assumptions that affect the reported amounts of revenue, expenses, assets, liabilities and the
accompanying disclosure, and the disclosure of contingent liabilities. Such judgments, estimates and
associated assumptions are evaluated based on historical experience and various other factors, including
estimation of the effects of uncertain future events, which are believed to be reasonable under the
circumstances. Actual results may differ from these estimates. The estimates and underlying assumptions
are reviewed on an on-going basis. Revisions to accounting estimates are recognized in the period in which
the estimate is revised if the revision affects only that period or in the period of the revision and future
pericds if the revision affects both current and future periods. Uncertainty about these assumptions and
pstimates could result in outcomes that require a material adjustment of the carrying amount of assets or
liabilities affected in future. The management believes that the estimates used in preparation of the
financial statements are prudent and reasonable.

Estimates and assumptions:

The key assumptions concerning the future and other key sources of estimation uncertainty at the

reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of

assets and liabilities v.ithin the next financial year, are described below. The Conipany based its

assumptions and estimatcs on parameters available when the financial statements were prepared.

Existing circumstances and assumptions ab‘guit'Ii‘ulum;d:_z'-f:h_{gpment!. may change due to market cnanges
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RAJGOR CASTOR DERIVATIVE LIMITED

Notes Forming Part of the Financial Information Annexure —V

or circumstances arising that are beyond the control of the Company. Such changes are reflected in the
assumptions when they occur,

a) Fair Value Measurement of Financial Instruments

b)

c)

In estimating the fair value of financial assets and financial liabilities, the Company uses market
observable data to the extent available. Where such Level-l inputs are not available, the Company
establishes appropriate valuation technigques and inputs to the Model. The inputs to these models are
taken from ebservable market where possible, but where this is not feasible, a degree of judgement
is required in establishing fair values. Judgements include considerations of inputs such as Liquidity
Risk, Credit Risk and Volatility. Changes in assumptions about these factors could affect the reported
fair value of financial instruments.

Income Taxes

The Company's tax jurisdiction is India. Significant judgments are involved in estimating budgeted
profits for the purpose of paying advance tax, determining the provision for income taxes, including
amount expected to be paid/recovered for uncertain tax positions. Significant management judgment
is also required to determine the amount of deferred tax assets that can be recognized, based upon
the likely timing and the level of future taxable profits together with future tax planning strategies,
including estimates of temporary differences reversing on account of available benefits under
respective country taxatior laws.

Impairment of Non-Financial Assets

At the end of each reporting period, the Company reviews the carrying amounts of non-financial
assets, other than inventaries and deferred tax assets to determine whether there is any indication
that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
When it is nol possible to estimate the recoverable amount of an individual asset, the Company
estimates the recoverable amount of the cash-generating unit to which the asset belongs. Each Cash
Generating Unit (CGU) represents the smallest group of assets that generates cash inflows that are
largely independent of the cash inflows of other assets or CGUs. When a reasonable and consistent
basis of allocation c=n be identified, corporate assets are also allocated to individual cash-generating
units, or otherwise they are allocated to the smallest group of cash-generating units for which a
reasonable and consistent allocation basis can be identified.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

An asset's recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less
costs of disposal and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific 1o the asset or CGU for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset [or CGU) is reduced to its recoverahle amount. An
impairment loss is recognized immediately in statement of profit and loss. Impairment loss recognized
in respect of a CGU is allocated to reduce the carrying amounts of the other assets of the CGU (or
group of CGUs) on a pro rota basis. :




RAJGOR CASTOR DERIVATIVE LIMITED

‘Notes Forming Part of the Financial Information Annexure —V

d)

f)

El

h)

Assets (other than goodwill) for which impairment loss has been recognized in prior periods, the
Company reviews at each reporting date whether there is any indication that the loss has decreased
or no longer exists. When an impairment loss subsequently reverses, the carrying amount of the asset
(or a cash- generating unit) is increased to the revised estimate of its recoverable amount, but so that
the increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognized for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognized immediately in statement of profit and loss.

Useful Life of Property, Plant and Equipment

Determination of the estimated useful life of property, plant and equipment and intangible assets and
the assessment as to which components of the cost may be capitalized. Useful life of these assets is
based on the life prescribed in Schedule |1 to the Companies Act, 2013 or based on technical estimates,
taking into account the Company’s historical experience with similar assets, nature of the asset,
estimated usage, expected residual values and operating conditions of the asset. Management
reviews its estimate of the useful lives of depreciable/ amortizable assets at each reporting date,
based on the expected utility of the assets. The depreciation / amartization for future periods is
revised if there are significant changes from previous estimates.

Determination of lease term & discount rate

Ind AS 116 Leases requires lessee to determine the lease term as the non-cancellable period of a lease
adjusted with any option to extend or terminate the lease, if the use of such option is reasonably
certain. The Company makes assessment on the expected lease term on lease-by-lease basis and
thereby assesses whether it is reasonably certain that any options to extend or terminate the contract
will be exercised. In evaluating the lease term, the Company considers factors such as any significant
leasehold improvements undertaken over the lease term, costs relating to the termination of lease
and the importance of the underlying to the Company’s operations taking into account the location of
the underlying asset and the availability of the suitable alternatives. The lease term in future periods
is reassessed to ensure that the lease term reflects the current economic circumstances.

The discount rate is generally based on the incremental borrowing rate specific to the lease being
evaluated or for a purtfolio of leases with similar characteristics.

Recognition and measurement of Contingent liabilities, provisions and uncertain tax positions
There are various legal, direct and indirect tax matters and other obligations including local and state
levies, availing input tax credits etc., which may impact the Company. Evaluation of uncertain liabilities
and contingent liabilities arising out of above matters and recognition and measurement of other
provisions are based on the assessment of the probability of an outfiow of resources, and on past
experience and circumstances known at the balance sheet date. The actual outflow of resources at a
future date may therziore vary from the figure included in other provisions.

Revenue from contracts with customers
The Company applied the following judgements that significantly affect the determination of the
amount and timing of revenue from contracts with customers.

Inventory Mezsurement

The measurement of inventory in bulk / loose form lying in Kgs / litres is comples and involves
significant judgment and estimate. The Campan?_ppr{ar_ms physical counts of above inventory on
periodic basis using internal / external ;Z;@irisf'ﬁgilﬁﬂé':hi']uqiummric surveys and assessments, basls
which the estimate of guantity for t . ;cai.r‘i’uenlnri_{rs,_“is;.ri;ﬁtlurminr:d. The variations, if any noted
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il

k)

between book records and physical quantities of above inventories are evaluated and appropriately
accounted in the books of accounts.

Provision for Decommissioning / Dismantling Liabilities
The Management of the Company has estimated that there is no probable decommissioning /
dismantling lizbility under the conditions / terms of the lease agreements.

Impairment of trade receivables

As per Ind AS 109 impairment allowance has been determined based on Expected Credit Loss Method.
The Company uses a simplified approach to determine impairment loss allowance on the portfolio of
trade receivables. This is based on its historically observed default rates aver the expected life of the
trade receivable and is adjusted for forward looking estimates. At every reporting date, the historical
observed default rates are updated and changes in the forward-looking estimates are analysed. The
assessment of the correlation between historical observed default rates, forecast economic conditions
and ECLs is a significant estimate. The amount of ECLs is sensitive to changes in circumstances and of
forecast economic conditions. The company’s historical credit loss experience and forecast of
economic conditions may not be representative of customer’s actual default in the future.

Effective interest rate

For the requirement of Ind AS 109 and Ind AS 116, company has used incremental borrowing rate as
the rate for discounting and amortising. This incremental borrowing rate reflects the rate of interest
that the company would have to pay to borrow over a similar term, with a similar security, the funds
necessary to obtain an asset of a similar nature and value in a similar economic environment,
Determination of the incremental borrowing rate requires estimation.

The company has considered the amendments to Schedule 1l of the Companies Act 2013 notified by
Ministry of Corporate Affairs (“MCA”") via notification dated 24 March 2021 in the Ind AS Summary
Statements disclosures, wherever applicable.

2.4 summary of Significant Accounting Policies

(i)

Property, plant and equipment

Recognition and measurement

Property, plant and equipment are stated at acquisition cost less accumulated depreciation and
accumulated impairment losses, if any. All costs, including borrowing costs incurred up to the date the
asset is ready for its intended use, is capitalized along with respective asset. Cost of an item of
property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost
of bringing the item to its working condition for its intended use. The cost of a self-constructed item
of property, plant and equipment comprises the cost of materials and direct labor, any other costs
directly attributable to bringing the item to working condition for its intended use, and estimated costs
of dismantling and remaving the item and restering the site on which it is located,

Policy on Replacement Cost accounting
When significant parts of plant and equipment are required to be replazed at regular intervals, the
Company depreciates them staram)y 1:-11-.1'_-1:1 on thr.'u; specific useful lives Al other repair and
maintenance costs are recognized in pruhb{ﬁr loss ‘IS“I\I"ItUI'T(‘d
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If significant parts of an item of Property, Plant and Equipment have different useful lives, then they
are accounted for as separate items (major components) of property, plant and equipment.

Freehald land is carried at cost.

(ii). Subsequent measurement

Subsequent expenditure related to an item of Property, Plant and Equipment are included in its
carrying amount or recognized as a separate asset, as appropriate, only when it is probable that the
future economic benefits associated with the item will flow to the Company and the cost of the item
can be measured reliably. Subsequent costs are depreciated over the residual life of the respective
assets. All other expenses on existing Property, Plant and Equipments, including day-to-day repair and
maintenance expenditure and cost of replacing parts, are charged Lo the Statement of Profit and Loss
for the period during which such expenses are incurred.

(iii). Depreciation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value. Depreciation is recognized so as to write off the cost of assets (other than
freehold land and properties under construction] less their residual values over their useful lives, using
straight-line method as per the useful life prescribed in Schedule Il to the Companies Act, 2013 except
in respect of following categories of assets, in whose case the life of the assets has been assessed as
under based on technica! advice, taking into account the nature of the asset, the estimated usage of
the asset, the operating conditions of the asset, past history of replacement, anticipated technological
changes, manufacturers warranties and maintenance support, ete.

Assets Category Estimated Useful Life
Building 20-30 Years
Leasehold Improvements 5-10 Years
Computers 2-5 Years
“Plant & Machinery ) 5-30 Years
Furniture & Fixtures 5-10 Years
‘Electrical Installations . ) 10-25 Years
Office Equiﬁnmnt 2-10 Years
Vehicles - - 5-10 Years

The property, plant and equipment acquired under finance leases is depreciated over the asset's
useful life or over the shorter of the asset’s uscful life and the lease term if there is no reasonable
certainty that the Company will obtain ogwnership at the end of the lease term.

(iv). Derecogniticn
An item of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising oa the
dispesal or retirement of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognized in statement of

profit and loss.

b. Intangible Assets

{i). Recognition and rmeasureament
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Intangible assets acquired separately are carried at cost less accumulated amortization and any
accumulated impairment losses

(ii}). Amortization
Amortization is recognized on straight line basis over their estimated useful lives.

(iii). Derecognition
An intangible asset is derecognized on disposal, or when no future economic benefits are expected
from use or dispasal. Gains or Icsses arising from derecognition are recognized in statement of profit
and loss.

c. Capital Work in Progress
Capital work in progress is stated at cost including borrowing costs for qualifying assets if the
recognition criteria are met and other direct administrative costs. Expenditure related to and incurred
during implementation of capital projects to get the assets ready for intended use is included under
“Capital Work in Progress”. The same is allocated to the respective items of property plant and
equipment on completion of construction/ erection of the capital project/ property plant and
equipment.

d. Impairment

At the end of cach reparting year, the Company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. Il any such indication exists, the recoverable amount of the asset is estimated in
order to determine the extent of the impairment loss (if any). Where itis not possible to estimate the
recoverable amount of an individual asset, the Company estimates the recoverable amount of the
cash-generating unit to which the asset belongs. Where a reasonable and consistent basis of allocation
can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise
they are allocated te the smallest company of cash-gencrating units for which a reasonable and
consistent allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested
for impairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the
asset for which the estimates of future cash flows have rot been adjusted.

IFthe recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable
amount. An impairment loss is recognized immediately in the Statement of Profit and Loss

e. Inventories
Raw materials and stores, work in progress, traded and finished goods are stated at the lower of cost
and net realizable value. Cost of raw materials and traded goods comprises cost of purchases.

Cost of work in-progress and finished poeds comprises direct materials, direct labour and an
appropriate proportion of variable and fixed overhead expenditure, §ixed overheads are allocated on
the basis of normal operating capacity. Cost of inventorics alsa inchede all ather costs incurred in
bringing the inventories o their present location-and condition. Cost includes the reclassification from
equity of any gains or losses on gualifying cash flow hnﬁg&;‘ﬁél ng to purchases of 1aw material
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Costs are assigned to the individual items in a company of inventories on the basis of weighted average
cost basis. Costs of purchased inventory are determined after deducting rebates and discounts. Net
realizable vaiue is the estimated selling price in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary to make the sale.

Costs of inventaries are determined on First in First out (FIFO) basis. Net realizable value represents
the estimated selling price for inventories less all estimated costs of completion and costs necessary
to make the sale. Cost of inventory comprises all costs of purchase, duties, taxes (other than those
subsequently recoverable from tax authorities) and all other costs incurred in bringing the inventory
to their present location and condition,

f. Revenue recogniticn

Sale of goods

Revenue is measured at the fair value of the consideration received or receivable. The Company
recognizes revenues on sale of products, net of discounts, sales incentives, rebates granted, returns,
sales taxes/GST and duties when the products are delivered Lo customer or when delivered to a carrier
for export sale, which is when title and risk and rewards of ownership pass to the customer, Export
incentives are recognized as income as per the terms of the scheme in respect of the exports made
and included as part of export turnover. Revenue from sales is recognized when control of the
products has transferred, being when the products are delivered 1o the customer, the customer has
full discretion over the channel and price to sell / consume the products, and there is no unfulfilled
obligation that could affect the customer’s acceptance of the products. Delivery occurs when the
products have been shipped to the specific location, the risks of ohsolescence and loss have been
transferred to the customer, and either the customer has accepted the products in accordance with
the sales contract or the acceptance provisions have iapsed.

Company has 2 main streams of revenue;

i. Sale of goods to Customers — Company recognizes revenue when the goods are delivered to its
customer since the customer does not have right to return material unless it has confirmation from
the Company.

ii. Export sales — Company recognize revenuc when the goods are delivered on FOB basis; since the
custamer does not have right to return material unless it has confirmation from the Company.

Revenue is measured net of discounts, incentives, rebates etc. given to the customers on the
Company's salgs. The Company’s presence across different marketing regions within the country and
tie competitive business makes the assessment of various type of discounts, incentives and rebates
as complex and judgmental.

Dividend & Interest income

Dividend income fram investments if any to be recognized only when the shareholder’s right to
receive payment nas been established (provided that it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably),

Interest income from a financial asset is recognized when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the principal outstanding and at the eHective interest rate
applicable, which is the rate that exactly discounts .Estimatc:d future cash receipts through the
expected life of the financial asset tt::,thm asset's néj.'\l:afn_‘“,rling amount on initial recognition.
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B-

Leases

As 2 lessee

The company recognizes a Right-of-use [ROU) Asset and a lease liability at the lease commencement
date. The right-of-use asset is initially measured at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or before the commencement date, plus any
initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or
to restore the underlying asset or the site on which it is located, less any lease incentives received,
The right-of use asset 5 subsequently depreciated using the straight-line methed from the
commencement date to the carlier of the end of the uselul life of the right-of-use asset or the end of
the lease term. The estimated useful lives of right-of-use assets are determined on the same basis as
those of property and equipment. In addition, the right-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain re-measurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot
be readily dotermined, company’s incremental borrowing rate. Generally, the company uses its
incremental borrowing rate as the discount rate. The lease liability is measured at amortized cost using
the effective interest method.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate
at the lease commencement date because the interest rate implicit in the lease is not readily
determinable After the commencement date, the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition, the carrying amount o
lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the
lease payments (e.g., changes to future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.

As a Lessor

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the
terms of the lease transfer substantially all the risks and rewards of ownership to the lessee, the
contract is classified as a finance lease. All other leases are classified as operating leases.

For operating leases, rental income is recognized on a straight-line basis over the term of the relevant
lease.

Note: The Company has a/l lease contracts as Operating Lease during the year under Audit as per
above menticned policies.

Foreign exchange translation
The functional currency of the Company is Indian Rupees which represents the currency of the prumary
cconomic environment in which it operates.

Transactions in foreign currencies are initially recorded by the Company at its functional currency spat
rates at the date the transaction first qualifies for recognition.

Foreign currency transactions are translated into the functional currency using the exchange rates ot
the dates of the transactions. Foreign encr}aﬂgﬂgaing_aﬁr_&dgsses resulting from the seitiement of such
transactions #re generally recognized in,-ﬁmfj[-af [T Y

/ Y ' )
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Monetary balances arising from the transactions denominated in foreign currency are translated to
functional currency using the exchange spot rate as on the reporting date. Any gains or loss on such
translation, are gererally recognized in profit or loss.

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the
statement of Profit and Loss, within finance costs. All other foreign exchange gains and losses are
presented in the Statement of Profit and Loss on a net basis within other gains/(losses).

In determining the spot exchange rate to use on initial recognition of the related asset, expense or
income (or part of it) on the derccognition of a nen- monetary asset or non-monetary liability relating
to advance consideration, the date of the transaction is the date on which the Company initially
recognises the non-monetary asset or non-maonetary liability arising from the advance consideration.
If there are multiple payments or receipts in advance, the Company determines the transaction date
for each paymant or receipt of advance consideration.

Mon-monectary items that are measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value was determined.

Note: The Company had not any foreign transaction exposures during the year under audit.

Taxes on Income

The income tax expense or credit for the period is the tax payable on the current period’s taxable
income based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred
tax assets and liabilitics attributable to temporary differences and to unused tax losses.

Current tax

The tax currently payable is based en taxable profit for the year. Taxable profit differs from ‘profit
before tax’ as reported in the Statement of Profit and Loss because of items of income or expense that
are taxable or deductible in other years and items that are never taxable or deductible. The Company's
current tax is caiculated using tax rates and laws that have been enacted or substantively enacted by
the end of the reporting period. Provision for current tax is made after taken into consideration
benefits admissible under the provisions of Section 115BAA of the Income Tax Act, 1961,

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the Financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differsnces.
Deferred tax assets are generally recognized for all deductible temporary differences to the extent
that it is probable that taxable profits will be avaiiable against which those deductible temporary
differences can be utilized. Such deferred tax assets and liabilities are not recognized if the temporary
difference arises from the initial recognition (other than in a business combination) of assets and
liabilities in a transaction thai affects neither the taxable profit nor the accounting profit. In addition,
deferred tax habilities are not recognized if the temporary difference arises from the initial recognition
of poodwill.

The carrying aniount of deferred tax assels is reviewed at cach reporting date and reduced to the

pxtent that it is no ionger probable that su}f‘tc‘n_@rm aaxable-profit will be available to allow all or part-of

the deferred tax asset to be utilized. }:fn?tﬁﬁgﬁi}t?d\@fﬁ:?{c:d tax assets are re-assessed at each
! Fi o\ .
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reporting date and are recognized to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered.

Deferred tax assets and habilities are measured at the tax rates that are expected to apply in the year
when the asset is realized or the liability is settled, based on tax rates {and tax laws]) that have been
enacted or substantively enacted at the reporting date.

Deferred tax reiating to items recognized outside profit or loss is recognized outside profit or loss
{either in other comprehensive income or in equity). Deferred tax items are recognized in correlation
to the underlying transaction either in Other Comprehensive Income orf directly in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.
Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset
and intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Current and deferred tax expense is recognized in the Statement of Profit and Loss, except when they
relate to items that are recognized in other comprehensive income or directly in equity, in which case,
the current and deferred tax are also recognized in other comprehensive income or directly in equity
respectively.

Borrowing costs

Borrowing costs, if any, peneral or specific, that are directly attributable to the acguisition or
construction of gualifying assets is capitalized as part of such assets. A gualifying asset is one that
necessarily takes substantial period of time to get ready for intended use. All other borrowing costs
are charged to the Statement of Profit and Loss.

The Company determines the amount of borrowing costs eligible for capitalization as the actual
borrowing costs incurred on that borrowing during the year less any interest income earned on
temporary investment of specific borrowings pending their expenditure on qualifying assets, to the
pxtent that an entity borrows funds specifically for the purpose of obtaining a qualifying asset. In case
if the Company borrows generally and uses the funds for obtaining a qualifying asset, borrowing costs
eligible for capitalization are determined by applying a capitalization rate to the expenditures on that
asset.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Company has a present obligation {legal or constructive) as a
result of a past event, it is probable that the Company will be required o settle the obligation, antd a
reliable estimate can be made of the amount of the obligation,

Brovisions for restructuring are recognized by the Company when it has developed a detailed formal
plan for restructuring and has raised a valid expectation in those affected that the Company will carry
out the restructuring by starting to implement the plan or announcing its main foatures to those
affected by it.

Provisions are measured at the best estimate of the consideration required to settle the present
abligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to setile the
present obligation, it's car ying amount is the present value of those cash flows (wihen the effect of
the time value of money is material). The measurement of provision for restructuring inciudes cnly
direct expenditures arising from the re ‘|_'§I.|!u::‘(\mr'ii't'r,;_';;.-u-I ich are both necessarily entailed oy the
restructuring and not associated with the ongoing at j1ies &f the Company.

J
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L.

Contingent liabilities being a possible obligation as a result of past events, the existence of which will
be confirmed only by the occurrence or non-cecurrence of one or more future events not wholly in
control of the Company are not recognized in the accounts. The nature of such liabilities and an
estimate of its financial effect are disclosed in notes to the Financial Statements unless the probability
of an outflow of resources is remote. Contingent assets are not recognized but are disclosed in the
notes where an inflow of economic benefits is probable.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

(a) Financial assets

(i) Initial recognition and measurement
At initial recognition, financial asset is measured at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition
of the financial asset. 1ransaction costs of financial assets carried at fair value through profit or loss
are expensed in profit or loss.
(i) Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in following categories:

a) at amortized cost; or

b) at fair value through other comprehensive income; or

¢} at fair value through profit or loss. The classification depends on the entity’s business model for
managing the financial assets and the contractual terms of the cash flows.

Business model assessment

The company determines its business model at the level that best reflects how it manages Companies
of financial assets to achieve its business objective.

The company business model is not assessed on an instrument-by-instrument basis, but at a higher
level of aggregated portfolios and is based on observable factors such as:

(i} How the performance of the business model and the financial assets held within that business
model are evaluated and reported to the entity's key management personnel

(i) The risks that affect the performance of the business model (and the financial assets held within
that business model) and, in particular, the way those risks arec managed

(iii' How managers of the business are compensated (for example, whether the compensation is based
on the fair value of the assets managed or on the contractual cash flows collected)

{iv) he expected frequency, value and timing of sales are also important aspects of the Company's
assessment

The business model assessment is based on reasonably expected scenarios without taking ‘waorst casc'
or 'stress case’ scenarios into account. If cash flows after initial recognition are realized in a way that
is different from the Company's original expectations, the Company does not change the classification
of the remairmg financial assets heid in that business model, but incorporates such information when
assessing newly originated or newly purchased [inancial asscts going forward.

The Solely payments of Principal and I)nfe.:&t_,te.'sﬂt ™
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As a second step of iis classification process the Company assesses the contractual terms of financial
to identify whether they meet the 5PPI test.

The most significant elements of interest within a lending arrangement are typically the consideration
for the time value of maney and credit risk, To make the SPPI assessment, the Company applies
judgement and considers relevant factors such as the currency in which the financial asset s
derominated, and the period for which the interest rate is set.

In contrast, contractual terms that introduce a more than de minimize exposure 1o risks or volatility
in the contractual cash flows that are unrelated to a basic iending arrangement do not give rise 1o
contractual cash flows that are solely payments of principal and interest on the amount outstanding.
In such cases, the financial asset is required to be measured at FVTPL

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows
represent scloly payments of principal and interest are measured at amortized cost. Interest income
from these financial assets is included in finance income using the effective interest rate method (EIR).

Eair value thiough other camprehensive income {FYOCI): Assets that are held for collection of
contractual cash flovws and for selling the financial assets, where the assets’ cash flows represent solely
payments of principal and nterest, are measured at fair value through other comprehensive income
{FVOCH). Movements in the carrying amount are taken through OCI, except for the recognition of
impairment gains or losses, interest revenue and foreign exchange gains and losses which are
recognized in Statement of Profit and Loss. When the financial assetl 15 derecognized, the cumulative
gain or loss previously recognized in OClis reclassified from equity to Statement of Profit and Loss and
recognized in other gains/ (losses). Interest income from these financial assets is included in ather

income using the effective interest rate method.

Fair value through profit or loss: Assets that do not meet the criteria for amortized cost or FVOCH are
measured at fair value through profit or loss. Interest income from these financial assets is included
in other income.

Equity instruments: All equity investments in scope of Ind AS 109 are measured at fair value. Equity
instruments which arc held for trading and contingent consideration recognized by an acquirer in 2
business combination to which Ind AS103 applics are classified as at FVTPL For all other equity
instruments, the Company ‘may make an irrevocable election to present in other comprehensive
income subseguent changes in the fair value. The Company makes such election on an instrument-
by-instrument oasis, The classification is made on initial recognition and is irrevocable,

If the Company decides to classify an equity instrument as at FVTOC, then all fair value changes on
the instrument, excluding dividends, are recognized in the OClL There is no recycling of the amounts
from OCI to P&L, even on sale of investment. However, the Company may transfer the cumulative gain
or loss within equity.

Equity instruments included within tiie FVTPL categery are measured at fair value with all changes
recognized in the profit and loss.

(iii) Impairment of financial assets

in accordance with ind AS 109, Financial Instruments, the Company applies expected credit loss (ECL}
model for measurement and recognition of impairment loss on financial essets

For recognition of impairment loss cn financial asscis and risk exposure, the Company determines
i " "..-'_ ."\‘-a.' ! - " - .o d )
that whether there has been a significant ncrease InZhe gredit risk since initial recognition If credit
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risk has not increased significantly, 12 month ECL is used to provide for impairment loss. However, if
credit risk has increased significantly, lifetime ECL is used. If in subsequent years, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then tha entitv reverts te recognizing impairment loss allowance based on 12-month ECL

Life time ECLs are the expected credit losses resulting from all possible default events over the
expected life of a finarcial instrument. The 12-month ECLis a portion of the lifetime ECL which results
from default events that are possible within 12 months after the year end.

ECL is the difference between all contractual cash flows that are due to the Company in accordance
with the contract and all the cash flows that the entity expects to receive (i.e., all shortfalls),
discounted at the original EIR. When estimating the cash flows, an entity is required to consider all
contractual terms of the financial instrument (including prepayment, extension etc.) over the
expected life of the financial instrument. However, in rare cases when the expected life of the financiai
instrument cannot be estimated reliably, then the entity is required to use the remaining contractual
term of the financic! instrument.

ECL impairment !oss allowance (or reversal) recognized during the year is recognized as
income/expense in the statement of profit and loss. In balance sheet ECL for financial assets measured
at amortized cost is presented as an allowance, i.e. as an integral part of the measurement of those
assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meels
write off criteria, the Company does not reduce impairment allowance from the gross carrying

amount.

Company measures the loss allowance at an amount equal to lifetime expected credit losses for Trade
receivables (i.c. ‘'simplified approach’).

Trade receivables are written off when there is no reasonable expectation of recovery.
(iv) Derecogrition of financial assets

A financial asset is derecognized only when

a) the rights to receive cash flows from the financial asset is transferred or

b) retains the centractual rights to rocoive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients. '

Where the financial asset is transferred then in that case financial asset is derecognized only if
substantially all risks and rewards of ownership of the finencial assel is transferred. Where the entity
has not transferred substantially all risks and rewards of ownership of the financial asset, the financial

asset is not derccognized.
{b) Financial liabiiities

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or &s
equity in accordance with the substance of the contractual arrangemants and the definitions of a
financial liability and an equity instrument.

Equity instrumants ) \
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An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Company are recognized at the
proceeds received, net of direct issue costs.

(i) initial recognition and measurement

Financial liabilitics are classified, at initial recognition, as financial liabilities at fair value through profit
or loss and at amortized cost, as appropriate.

Al financial liakilities are recognized initially at fair value and, in the case of borrowings and payables,
net of directly attributable transaction cests.

(ii} Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liakilities at fair value through profit or loss

Financial liabilitics 2t fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recogrition as at fair value through profit or loss. Separated
embedded derivatives are also classified as held for trading unless they are designated as effective
hedging instruments. Gains or losses on liabilities held for trading are recognized in the Statement of
Profit and Loss.

Financial liabilities at amortized cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amaortized cost using the EIR method. Gains and losses are recognized in Statement of Profit and Loss
when the liabilities are derecognized as well as through the EIR amortization process. Amortized cost
is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortization is included as finance costs in the Statement of Profit
and Loss. Presently Company has not included transaction costs based on materiality.

The Company’s Financial liakilities include Trade and other payables, loans and borrowings including
Bank overdrafis, and Bank Term Loans.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment 1o
be made to reimburse the holder for a loss it incurs because the specified debtor fails to make a
payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts
are recognised initially as a liability at fair value, adjusted for transaction costs that are directly
attyihutable e the issuance of the guarantee. Subsequently, the Lability is measured 2t the higher of
the amount of lass allowance determined as per impairment requirements of Ind AS 109 and the
amount recopnised less, wnen appropriate, the cumulative amount of income recognised in
accordance wilh the princioles of Ind AS 115,

(iii) Derecognition

A financial liabitity is derecognized when the obligation under the liability is dischargec or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognized in the Statement of

Profit and Loss as finance costs.
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m. Derivative

1) Financial Instruments

Initial recognrition and subsequent measurement

The Company uses derivative financial instruments, such as forward currency contracts, options and
interest rate swaps to hedge its foreign currency risks and interest risk respectively. Such derivative
financial instruments are initially recognized at fair value through profit or loss (FVTPL) on the date on
which a derivative centract is entered into and are subseguently re-measured at fair value, Derivatives
are carried as financial assets when the fair value is positive and as financial liabilitics when the fair
value is negative. Any gains or losses arising from changes in the fair value of derivative financial
instrument are recognized in the statement of profit and loss. :

2) Commaodity Contracts:

Initial recognition and subsegquent measurement

The Company eaters into purchase and sale contracts of commoditics for own use as well as to hedge
price risk. These contracts form part of the Company's overall business portfolio. The Company has
elected an irmevocable option to designate its own use contracts at FVTPL [in line with derivative
contracts) to eliminate or significantly reduce accounting mismatch of business income. Purchase and
sale contracts are initizlly recognized at FVTPL on the date on which contract is entered into and are
subscqucnlly'rr:~rnuasurr_-|:i to their fair value at the end of each reporting period. Derivatives are
carried as financial assets when the fair value is positive and as financial liabilitics when the fair value
is negative. Any gains or losses arising from changes in the fair value of commodity contracts are
recognized in the statement of profit and loss under the head "Raw Materials Consumed”,

Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet
date. Fair valuc'is the price that would be received to seil an asset or paid to transfer a liability in an
orderly transaclion between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to seli the financial asset or settle the
financial liability takes place either

# |In the principal market for theasset or liability, or

« In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantal[;;mus market must be accessible by the Company.

The fair value of an assot or a liability is messured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their ¢conomic
hest interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic henefits by using the asset in its highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs,

All assets ana iiabilities for which fair value is measured or disciosed in the financial statements are
categorized within the fair value hierarchy, descriped-as follows, based on the lowest level input that
is significant to the fair value measurement asa whola:f; 5

. 1

e Level 1: Queted (unadjusted) market p'i'ii:es in active markets for identical assets or liabilities.
. _ \ ¢
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s Level 7: Valuation technigues for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

* Level 3: Valuation technigues for which the lowest level input that is significant to the fair value
measurement is unobservable.

At each reporting date, the Managementanalyses the movements in the values of assets and liabilities
which are reguired to be remeasured or re-assessed as per the Company's - accounting policies.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the lovel of the fair
value hierarchy as explained above.

o. Cash & cash equivalants

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to insignificant risk of
changes in value,

p. Share capital

r.

Crdinary shares are classified as equity. Incremental costs directly attributable to the issuance of new
ordinary shares and share options and buvback of ordinary shares, if any are recognized as a deduction
from equity, net of any tax effects.

Equity shares aré classified under Equity. Company has deferred the transactional / pre-ipo costs
{classified under Other Current Assets) till the allotment of share in the proposed IPO & the same will
be added to the Equity of the company.

Offsetting financial instrurnent

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognized amounts and there is an intention to settle
financial asset and lizbility on a net basis or rezlize the asset and settle the liability simultancously.
The legally enforceable right must not be contingent on future events and must be enforceable in the
normal course of business and in the event of default, insolvency or bankruptey of the Company or
the counterparty.

Segments reporting

sepments are identified having regard to the dominant source and nature of risks and returns and the
internal organization and management structure. The Company has considered as Business Segments
as Primary Segmonts.

(i). Segments fccounting Policies

The Company prepares its Segment Information in conformity with the accounting policies adopted
for preparing and presenting the financial statements of the Company as a whale.

fii). Inter - Segment Transfer

The Company generally accounts the Inter - Segment transfers at an agreed value of the transactions.
(iif). Allocation of Cormmon Costs

Common allocsbie costs are allocated to each segment reporting according to the relative
contribution of each segment to the total of common.costs.

{iv). Unallocated Items i "

Unallocated ltems include the General Cn:p”or_éte fncome-and Expense items which are not allocated
to any of the Business Scgments, ' : S0 I
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5.

t.

u.

Earnings per share

Basic earnings per share

8asic earnings per share is computed by dividing the net profit after tax by weighted average number
of equity shares outstanding during the period. The weighted average number of equity shares
outstanding during the year is adjusted for treasury shares, bonus issue, bonus element in a rights
issue to existing shareholders, share split and reverse share split (consolidation of shares).

Diluted earnings per share

Diluted earnings per share is computed by dividing the profit after tax after considering the effect of
interest and other financing costs or income (net of attributable taxes) associated with dilutive
potential equity shares by the weighted average number of equity shares considered for deriving basic
earnings per share and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares including the treasury shares held by the
Company to satisfy the exercise of the share options by the employees.

Government Grant

Grants from the povernment are recognized when there is reasonable assurance that the Company
will comply with the cenditions attached to them and the grant will be received. When the grant
relates to expense item, it is recognized as income on a systematic basis over the periods that the
related costs, for which it is intended to compensated, are expensed. Where the grant relates to
assets, it is recopnized as deferred income and released to income in equal amounts over the expected
useful life of the releted asset.

Employee Benefits

(1) Short—Term Employee Benefits:

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognized as an expense during the period when the employees
render the services.

(2) Post—Employment Benefits:

{a) Defined Contribution Plans:

The Company recognizes contribution payable to the provident fund scheme as an expense, when an
employee renders the related service. If the contribution payable to the scheme for service received
before the balance sheet dite exceeds the contribution already paid, the deficit payable to the scheme
is recogrized as a liability. If the contribution already paid exceeds the contribution due for services
received before the balance sheet date, then cxcess is recognized as an asset to the extent that the
pre-payment will lead to a reduction in future payment or a cash refund.

{b) Defined Benefit Plans:

(i} Gratuity Scheme:

The Company pays gratuity to the employees who have completed five years of cervice with the
company at the time of resignation / superannuation. The gratuity is paid @ 15 days basic salary for
every completed year of service as per the Payment of Gratuity Act, 1972. The liability in respect of
gratuity and other post-employment benefits is calculated using the Projected Unit Credit Method and
spread over the peiod curing which the benefit is uxp'c-ctr_-d to be derived from employee’s cervice,
Re-measurement gains and losses arising from adjustments and charges in assumptions are
recognized in the period in which they occur in Other Compiehunsive Income.

\
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{c) Other Long-Term Employee Benefits:
Entitlement to annual leave is recognized when they accrue to emplovees.

v. Measurement of EBITDA
The Company has opted to present carnings before interest (finance cost), tax, depreciation and
amortization (EBITDA) as a separate line item on the face of the Statement of Profit and Loss for the
period. The company measures EBITDA based on profit/(loss) from continuing operations.

w. Events after Reporting Cate
Where events ecovrring after the Balance Sheet date provide evidence of condition that existed at the
end of reporting period, the impact of such events is adjusted within the financial statements
Otherwise, events after Lthe Balance Sheet date of material size or nature are only disclosed.
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NOTE 2: INVESTMENTS

AS at As at As al
31st Mar.. 2023 st Mar, 2022 31st Mar, 2021
Investrment in Equity Instruments (Mchsana Urban Co Op Lid Eq, Shares)
Unguated - Dthers [Fasr value throwgh Othor Comprehonsive incomc) 42 50 30.00 30.00
1,710,000 (31 March 2022 - 1,20.000 & 37 March 2021 - 1.20.000) - {Fully Paidug) of 48 25 cach
Cosl s represonting and taken as equivalont 1o b air Vakio, . = R
- — o Tatal i!HI 2000 30.00
MOTE 3 : OTHER FINANCIAL MS_ETS (NOMN-CURRENT]
AS at As at As at
3ist Mar,, 2033 318t Mar,, 2022 st Mar,, 2021
Security Doposd 17.35 17.54 1753
Tatal 17,38 17.55 17.53
NOTE 4 : OTHER NON-CURRENT ASSETS
AS 8t As at As 8t
3151 Mar., 2023 Jist Mar., 2022 315t Mar,, 2021
Capstal Advances A7 .48
Ciher Advances [ Receivablos 1,38
Propasd Exponso 005 014
o Total 17.84 014 138
NOTE 5 : INVENTORIES
AS at As at As at
st Mar., 2023 315t Mar,, 2022 31si Mar,, 2031
AL bowor of cost or net realizable value
Haw Maicnats HIG.29
Work-In Progross B4 4
Frished Goods 618 1.298.04 2006
A1 Cost
Storos And Spares (Including Chemical, Fuol & Packing )
acking Malcnats w271
Total 182932 1.299.04 T 2008
TnvEniones arc ypoiocatod t scowed warking capanl aciliios trom fank (Heter Mate No - 34) g =
NOTE & : TRADE RECEIVABLES
AS at As at As at
315t Mar,, 2023 Jist Mar., 2022 31st Mar, 2021
Trade Receivables

Socurod, Considered Good

Unsacured, Considered Good 1.431.99 1|1 4 68
Unsecured. Considered Douitdul -
Leoss:
mpasinnent for Trade Hocevablo under Expected Credi Loss 0.2 5% D457
R - Total 143173 WA aan
| rade Hecowable statod sbows include dobls due by,
AS at As at As an
31st Mar., 2023 st Mar,, 2022 Jst Mar,, 2021
laseciors®
Other olficers of the Company™
| im! Campany in ¥Which some of the Directors and Company aro Parner / Member
Haygor Protsins Limilod .28 -
9.28 -
Nolos
1. I'ratie Receivabia has boon taken as conified by the Managoment of the Company
2. Provisioning for Expectod Crodit Loss has boen done as per gisdance of Ind As 108
A o detels of Trede Hocohable with Relstod Party, Hiohor Mote no, 78 Huelaled Party Disclosurcs.
4 |rago Hecohvaibles are Genersly non inborost bearing
& rade Hecovables ae hypothecated o securcd working capilal taciitos froem Eank (Hefer Nobe No - 34)
B. Mavement m Expecied Credit Loss Alowance of Trade Hecoivalbie
AS at As al As at
Farticulars 31st Mar,, 2023 3180 Mar, 2022 31si Mar, 2027
falanca at boginning of period § Y car 057 057 57
Addsans .
Weduced (0.37) RO LA
et LG I ) e 0.26 057 o bsT
Trave Rocoivable Ageang Schodule:
Trai Hecoiyable Agoing os 8 March 31, 2023
Outstanding for Following Periods from dua date of Payment
£ e Unbilted { Not due -8 Manilhs 6-12 Months 2-3 Years Above 3 Years Total
Ungispuied Trade Recowvable
Conpidcred goog 1,305.90 az.6¢ 1,431.99
Unginpurod Trade Heceivable
Camsicired Deadbthil . —
(iisputad Trade Rocowable - '_ pESOA
Cunsidorod pood o O e
Disputed trado Heceivabie - / 5
Gnnsadered Deubittl f[ o ’ B e e
: S 7. . Bl SR WSS 2C EREEILD




Trade Hecoivable Agoing as & March 31, 2022

Pariculars

Outstanding for Following Periods from due date of Payment

Unbilled [ Kot dus 0-5 Months 612 Months 1-2 Years 2-3 Yoars Above 3 Years Total
Undisputod Trado Focoivabio -
Cansidered good 11.07 435 340 1871
Undisputied Trada Rocohabie -
Considored Doubtial -
{Fsputed Trade Rocoivabio -
Considared good -
i¥sputed Trade Recoivablo -
Consigared Doubrhal - - T
Total = 11.07 l.ﬂ_ 240 - 1871
Trsde Hocohabie Agoing as ol March 31, 2021
Cuistanding lor Following Periods from due date of Payment
= Unkbilled [ Kot due 0-8 Months 6-12 Months 1-2 Years 2.1 Years Above 3 Years Total
Undispuicd Trade Heceivable
Considered good D.E7 0.B5 325 4.98
Undisputcd Trade Receivable
Considered Doubtiul
Dispusted Trade Hoceivable
Cansidered good
Disputed Trade Rocoivable
Considoed Doutithl — =
— Tatal 087 0.85 3.25 - A58
NOTE 7 : CASH AND CASH EQUIVALENTS
AS al As &l As at
st Mar, 2023 st Mar, 2022 31st Mar, 2021
Cash And Cash Equivalent
Cash On Hand 3269 5527 14 40
Balances With Banks
in Cowrond Account 3.58 13.25% 3035
n 13oposil {Hawng Original Maturity | ass Than 1 hroo Maonths)
Total 36.27 Y] 4456
MNOTE 8 ; CURRENT TAX ASSETS
AS al Ag at As al
315t Mar,, 2023 31st Mar., 2022 351 Mar., 2031
Propaid incoma Tax / TS MAT Grodt (i amy) 153,46 G646 6287
Total 15348 BE.46 6287
NOTE 9 : OTHER CURRENT ASSETS
A5 al As Bt As at
3151 Mar,, 2023 st Mar., 2022 31st Mar., 2031
Advance Given fo Supplicrs 2138.70 6363 548
Propaid | xpenses 425 ooe 1044
(351 KRecovabln 63.85 15335
Oamer Advances 845 2.0 258
o Total ==t 2,151.40 130.27 7188
NOTE 10 : BORROWINGS (Non-Current)
A5 at As at A5 at
315t Mar,, 2023 315t Mar., 2022 311 Mar., 2021
[A) Term Loan
(i1 From Banks
Sequred:
Inclusirial Torm Loan - i ne MUCTD Bank 13047 A53 7 B4 14
Buchinery Tarm [ oan - The MUCO Bank o457 158,17 N8 T0
SAUCD Torm | oan Alc 3 22.13
Unsocurned:
Total e 434.04 62044 — measT
NOTE 11 : DTHER FINANCIAL LIABILITIES [Non Current]
AS an As al As at
ist Mar, 2023 MstMar, 2022 31st Mar, 2021
itont Dopasit 1038
Total . e e
NOTE 17 : PROVISIONS (Mon Current) —
8, PSG0) \\ AS at As at As at
9, - AopnERER o O P 318t Mar, 2023 31stMar, 2022 31st Mar., 2021
hrowisann for Geratuity ..'-- - /’ _- 181 025
{rawsan far Leanes Encashmont = e 1) om
Total 181 3 147




MOTE 13 : OTHER NON CURRENT LIABILITIES

AS at As at As at
Jist Mar,, 2023 31si Mar., 2022 31sL Mar., 2021
[hatorrod | pasa Doposd - T.34
Total e ) - T
NOTE 14 : BORROWINGS (Current)
AS at As at As at
st Mar., 2023 Hst Mar,. 2022 Jist Mar., 2021
(A} Loan Repayabie on demand
(i} From Banks
Socured:
Thix Mohsania Urban Co op Bank 00 Ac - D047 3.489,56 500.30
Unsecunod: 5
[} From Othors
s ocured:
Inter Corporato Doposit pxk ] AT T3 T34 56
{B] Fram Related Pariies
Secwod
Unsecured :
Laan froem Dincclors 102.10 151.08 F00 46
| oan Irmn Dircclors Rolatvos 234,14 #3562
Current Maturities of Non-Current Borrowings
Current maturilies af Long - Term Dobl 151,74 256 5 #2018
Total I 4,018.88 o :t.il!.l!l? _;;i;'l
“Ior dotaits of Borrowings Froem Heladed Party, Hofer Nobe no. 28 Rotabod Paty Lisclosuros
“For dolaits of Secuwity provided agains barrowings [Roler Moo no. 34 Secwily against Bormowings Disclosures
NOTE 15 - TRADE PAYABLES™
AS at As at As al

latal oulstangng dues of micro, small and modiem enberpriscs®
ol cutstanding dues of creditors ather than micru, Smal wd midiem onkeTprses 534,22 a0.45

31t Mar, 2023 st Mar, 2022 31st Mar., 2021

10.23

Tatal 535.22 00.49

10.23

* Tho thaclosures undor the Micro, Small and Mediem Unierprses Development Act, 2006 have been mata in rospoct of swch vendars 1o the cxtent they cousd be idenlificd as micro

and small enterprises on the basis of iMermation avadablo wah the Company.

** Other Disclovires required which has boon a8 Tolblows

(2] Duos i micro and small prises - As per Micra, Small and Mediurn Enterprises Developmont Act, 2006 {'MSMED' Act)

AS a As et As at
315t Mar,, 2023 Yist Mar, 2022 31st Mar, 2021
The Principal armount and the nberest rermalning unpaid b any supslion 85 & the ond of accounting penod | year;
Hrincipal
Indorosl
T1s arnaunt of inforost paid by the buyer under the Act slong with thi amauns of the paymant mado to the supplcr
bBeyond he appoinied day during oach Scoounting poncd [ yoar,
Ths armaunt of indorust tio and payabin for the period §pear (where the pincipsl has been paid but inforest wndor e Aot
not pasd);
Thar armaunt ol inderest scerued and romaining unpisd al the end of accownbing period §year; and
T armound of furihor mberest due and payabio even in i sucoeodsg yool, il such dite wiven B inonest dues as
abowiz ae actualy paid to the small enerplise, for 1he purpose of disalowanco a8 8 doduciilec cxpendee under seclion
23
[b) Trade Payable Ageing Statemont
I rarcde: Payable Ageng as at March 31, 2023
Qutstanding for Following Perieds from due date of Paymaent
Unbilled | Not due 0-1 Year 1-1 Years -3 Yuars Above 3 Years Total
TASRA
Mhiors 1081 524 30 L1 ¥ 535.22
Inrpaited Lucs ESMI :
Mipmtnd oy - Others ¥ 3 el s— -
S Tatal 10.81 524.30 01z - - 53522
| it i o el Agong @8 at March 31, 2022
Outstanding for Following Periods from due date of Paymant
e i Unbilled | Notdue  O-1Yesr  1-2Years 23 Yoars Above 3 Years Total
MShat . Aol -
Others 136 - 0 B, $0.49
Dispused Dues -MSMI F o™ A \ -
Dispsed Dues - Others [~ A G LT — -
Tatal i o] Fo mawy YOy - 50,48
\,
W 4




Trado Payasbie Agong as dt March 31, 2031

Cutatanding for Following Periods from due date of Payment

Fa Unbitled | Not due 0-1 Year 1-2 Years 2-3 Yoars Abave 3 Years Total
LT 3
Dhors 1,78 .47 10.23
Disputed Dues - MEME
Disputod Duos - Othors rai = E ; o N
Tatal I BAT . = 10.23
MOTE 16 : DTHER FINANCIAL LIABILITIES
A5 As at LERT]
318t Mar, 2023 3stMar, 2022 3isi Mar, 2021
Creditors for Captal Goods 155 3492 Al e
. S | R — B | S—— . 1054
NOTE 17 ; OTHER CURHENT LIABILITIES - e
AS at BAsat As at
31st Mar., 2023 311 Mar,, 2022 Jist Mar,, 2021
fudvanoo from Cusiomorns 73.80 160672 G754
Delermed | ease Doposa .37
Statulory Dues (Inchding provident fund, tax deductod at sowse, Goods and Servce Tax and athers) 2226 597 222
y Tatal - se1s | Agizie 708
SOTE 18 : PROVISIONS [Current]
A5 al As at As at
st Mar, 2023 3151 Blar, 2022 315t Mar, 2021
Prowisian Tar iIncome 1 e 152,74 5
Irenizsan Tar Gty 027 _
Prowessan far Fepensos [ inborest nal dua 658 134
Tatsi " 1p2.59 g I}-_P; == 1_31




WOTE 19 ;: REVENUE FROM OPERATIONS

For the year endad
on 31st Mar., 2023

For the year ended
on 31st Mar.,, 2022

For the year ended
on 31st Mar., 2021

Sale of products (Domestic) 42 BE2 B85 382022 £48.30
Expont Sales ;
42 582 85 3.820.22 849 30
Other operating revenues:
Lease Rental Income (Operating Loase) 2.88 136.82 125.36
Cash Discount - 1017
Compensation on Order Cancellation 12.33 -
15.21 146.99 125.36
= Total 42 B78.08 3.967.21 974,66
NOTE 20 : OTHER INCOME oo
For the yearended  For the year ended  For the year ended
on 31st Mar., 2023 on 31st Mar,, 2022 on 31st Mar., 2021
Corporate Guarantee Commission Income 8.98 10.05
Engineering Service (Hexana) . 106.43 115.99
Interast Income 237 4.19
Dividend Income 4 .50 4.50
Gain on Sale of Fixed Asset 232
Other Mon-Operating Income 0.10
Total 9.29 124.10 126.04

NOTE 21 : COST OF MATERIALS CONSUMED :

For the year ended  For the year ended

on 31st Mar., 2023

on 31st Mar,, 2022

For the year ended
on 315t Mar., 2021

Opening Stock Of Raw Matenal

202.27

Transfer From Finished Goods for Manufacturing

Purchase - Raw Matenal 39.520.43
Closing Stock Of Raw Material 76175
Total (A) 38,960.94
Purchase Expenses

Total (B)

Opening Stock Of Packing Material

Transfer From Finished Goods for Manufacturing 351.08
Purchase Packing Materials 13.16
Closing Stock Of Packing Matarial g2
Total (C) 1.51
Total (A+B) 38,962.46 -

NOTE 22 : PURCHASE OF STOCK IN TRADE

Forthe year ended  For the year ended  For the year ended

on 31st Mar., 2023

on 31st Mar,, 2022

on 31st Mar., 2021

Purchase of Finished Goods Traded
Total

+:637.79

4.860 .20

975 66

1,637:78

4,960.20

975.66

T %




NOTE 23 : CHANGE IN INVENTORIES:

For the year ended
on 31st Mar., 2023

For the year ended
on 31st Mar., 2022

For the year ended
on 31st Mar., 2021

Opening stock of finished goods /

Irading Goods 1,299.04 20,08 10.10
Transfer to Raw Materal /
Consumables for Manufacturing G42.18
Less: Closing stock of finished
goods { Trading Goods 730.32 1,250.04 20.06
{Increasc)/Decrease in stock (¥3.47) {1.278.98) {8.96)
NOTE 24 : EMPLOYEE BEMEFIT EXPENSES ;
For the year ended  For the year ended  For the year ended
on 31st Mar., 2023 on 31st Mar., 2022 on 31st Mar., 2021
Salary, wages and Bonus 123.19 778 9.55
Director Remuneration &.00 : c
Contribution to PF and Other Funds 6.11
Current Service Cost 2.18 147
Stalf welfare expenses 4.7
Total 142.19 7.78 10.71
MOTE 25 : FINANCIAL COSTS
For the year ended  For the year ended  For the year endead

on 31st Mar., 2023

on 31st Mar., 2022

on 31st Mar., 2021

Interest expenso:

On Term Loans from Banks 873 898.69 132.05
On Q0D CC & Other Borrowing from Banks 4775 0.30
On Other Borrowing 18.35 115.15 £9.09
On Lease Liabilities 0.81 0.98
On deposit
On Others D.B8 0.oo
Bank and Other Finance Charges 0.63 8.15 837
Total 154.92 224.10 2313.5;0_

NOTE 26 ; OTHER EXPENSES

For the year ended  For the year ended  For the year ended

on 31st Mar., 2023

on 31st Mar., 2022

on 31st Mar., 2021

Manufacturing & Sorvice Cost
Power & Fuel
Loading-Unioading Expenscs
Factory Lease Hent Expenses
Cansumption of Chemical and Consumables
Facotry and Office Expenses
Packing Material Expenses
Repair and Maintenance:

Plant & Equipment
- Building
- Others

r.

F,
F
' -
f

”’—'““{".rqﬁiiu

230.92
06.51
48.00

247 .34
13.87
11.08

4478

"




Administrative and Seiling & Distribution Cost
Business Development and Promolion Expenses
Legal / Filling / ROC Charges

Professional and Consultancy Fecs

Trading Expenses

Other Expenses

Printing & Stationery Expenses

Office Lease Rent Expenses

Fine and Penally

Insurance Expenses

Loss on Sale of Fixed Asseols

Postage & Courier Expense

GST Expenses

Brokerage. Commission and Service Charges
Freight and Transportation Expenses
Travelling & Conveyance Expense

Testing Analysis Fees Exp.

Storage Charges

Conveyance Charges

Rates & Taxes

Repair and Maintenance Others

Security Expense

Provision for Expecied Credit Loss

Total

0.34 . 0.06
24 43 0.27 0.21
3.45 2.89 341
. - 0.08
15.84 1.20 0.00
067 001 0.03
2.50 2.16 1.16
1.70 - i
1.72 2.48 1.54
- 4.14
8.94
8.50
269 57
15.74
1.33
4,50
0.98 -
0.43 - *
444
{0.31) - i
_~3B64.78 9.01 10.62
1,057.24 9.01 10.62



HOTE 27 - INCOME TAXES
A} Deferred tax relates to:

Particulars As at As at As ot
st Mar. 2023 315t Mar. 2022 3715t Mar., 2021
Deferred Tax Assots
On Unabsorbed depreciation 177 68 154 85
On tair valuation of financial instrumants , B
On Expected credi loss on trade recelvabie 0.o7
On pror poriod errors -
On Prekminary Exponscs oo c.02
On 438 | 40A(T) 1.4 H 0.a1
On Leases .
On proparty, plant &nd equipmont
On provision of Gratuily / Leave Encashment
On Others - - U =
Total {A) 148 17768 16537
Deforred Tax Liabilitios
On propenty, plant and aguipmend 156,31 G7 83 10822
On Term Loan .50 661 256
On Expoclod credi loss on trade recoivabin - ! 015
On Leases 0.25
On amartisation ol ANEaCcHon cost on JoMowings .
Oin revatuation of Denvative Assot measwred &t Fair Vatue through Porl.
On Revaluation of Forsign Currency Manatany iterms (Deidors) =
Url Dmm — e ———— e ——— = = i -
Total (H) 2 16421 A 1217
- I ol rhoncorsidoging o i N {t6273) 0336 8335
Reconciliation of DTA ! DTL
N As at As at As at
e 31stMar, 2023 31stMar. 2022 315t Mar, 2021
Cipenang DTA  (DTL) 103.25 B3 15 11.38
Difered Tax Income [ (Expenso) (#6b.58) 2010 71.79
Caher Equity
Closing DTA { (OTL) o - (6273 10ass #8316
_(B} Income Tax Expense
As at Asg at As at
s 3stMar. 2023 _31stMar, 2022 31stMar. 2021
Currant 1xis 15274 50
MAT Creds {107 349) (5.01}
Adjustments in respect of current incoma Lax of “revious Year
[Daxfprnist tan {Chaage) ! Income 265 508 {20 10) {7199
Income Tax expense reported in the statoment of Profit or loss 31133 R - . (71.78)
_IC } Income tox ¢xpense charged to OCE e
Particulars s ot As 4t
s 7 315t Mar., 2023 Mar. 2022 31stMar., 2021
Cash Fiow Hedge Ruseree
incometaxchargedtoOC s e e
(D) Unrecegnised Deforred lax assis e
F As at As at As at

Farticulars

“Deforrod tax assoel
[Ieferiod tax asse! On DUSKCES I0sS0s
Nefarrod ax assel on unybsorbod doprociataan
Oiner Unrocsgnised oefesrad tax assel
On unwincing of interest or borrowings fram reaizd parlios
On Faw valuation of Security duposits given

Deferred tax liability
On Eair valustion of imerest fron borrawings fram relited parlies

_Toral

{E] Balance Shoet :

__3istMar, 2023 31stMar, 2022 3istMar, 2021

Particulars

Provision for iIncome Tax
Taxpes Riocoveratie (Current Tax Assote)




NOTE 28 : RELATED PARTY DISCLOSURE UNDER IND AS 24

The Management has identified the following entities and individuals as related parties of the eniity for the purpose of reporting as per ind AS 24 -
Ralated Parly Transactions. which are as under :

(i} Mame of related parties and description of relationship with whom transactions made :

:; Name of Related Party Relationship
1 RHajgor Proteins Limited
2 Rajgor Agro Limited
3 Rajgor Industries Private Limited
4 Exacil Refinery Private Limited Entitics over which Directors or KMP of the company or their
5 TTL Enterprises Limited close members are able to oxercise significant
& Brjesh Trading Co. influence/control {directly or indirectly)
7 Jay Chamunda Cottex Industries
Cease o be Related Party
& Mangalam Global Enterprise Limited” from 018t Jan,, 2022
9 Vasantkumar Shankarlal Rajgor Whole time Director
10 Brijeshbhai Vasantkumar Rajgor Managing Director
11 Maheshkumar Shankarlal Rajgor Directar
12 Parin Nayanbhai Shah Company Secretary
12 Varunbhai Ajaybhai Patel Chief Finance Officer
Cease to be laled P
14 Chanakya Prakash Mangal® from 015t Jan., zﬁfz 144 P4 whole time Director
Cease to be Relaled Party
15 Chandragupt Prakash Mangal® from 01st Jan., 2022 Efadrtiy

16 Induben Vasantkumar rajgor
17 Bhagyashriben Brijpshbhai Rajgor
18 Pinalben Rawval
18 Rahulbhai Vasantkumar Rajgor
20 Shrisha Brijeshbhai Rajgor
21 Gitaben Hareshkumar Dave
22 Daxaben Shaileshkumar Pandya
23 Kanchan Pradipkumar Dave Close members of the family of directors or Key managerial
24 Kiranben Maheshkumar Rajgor Personnels
25 Dbharaben Maheshkumar Rajgor
26 Arun Maheshkumar Rajgor
27 Shankarial Rajgor
Cease to be Related Parly

28 Hashmi Mangal’ from D15t Jan., 2022
Coase to be Rolated Parly
28 Vipin Prakash Mangal’ from 01st Jan , 2022

{ii} Related Party Transactions :

:;' Name of the Related Party Transactions 31st March, 2023  31st March, 2022 31st March, 2021
Relation - Entities over which Diroctors or KMP of the company or their close members are able to exercise significant influence/contral
1 Rapgor Protains Limited Purchase of Goods 1.915.89 1,263.47
Sale of Goods 8.213.45 276.98
Leasa Rent Income - 36.00
2 Rapgor Agro Limited Purchase of Goods 4 B0G.B4
Sale of Goods 45.26
Lease Hent Expense 0.80
3 TIL Enterprises Limited Purchase of Goods 478,19
Sale of Goods 75.60
4 Brjesh Trading Co. Purchase of Goods = 7.221.44
Sale of Goods .f"'/' AT 76.17
| pase Rent Expense 9 b R \ 1.60

[irector's Remunerafion- ,/—\ \ 5.00
| o7 Y. 1




5 Mangalam Global Emerprise Limited” Sale of Goods - 2.850.16 B48.32
Sale of Services - 106.43 11599
Commission Income - 598 10.05
Lease Rent Income - 0794 122 48
Interest Paid:
- on loans and advance 74 88 42 50
- Ind AS - 0.81 0.98
Relation - Executive Direclors
fi Brijpshbhal Vasanikumar Rajgor Imerest Paid - 18.16 24 .41
7 Vasanikumar Shankarlal Rajgot Lease rent Income 0.96 0.96 0.06
8 Maheshkumar Shankarlal Rajgor Lease Rent Income 0.96 0.96 0.98
Purchase of Goods . - 1.38
9 Chanakya Prakash Mangal’ Interest Paid 3.52 4.15
Lease Rent Expense 0.72 1.16
10 Chandragupt Prakash Mangal® Interest Paid 352 415
Lease Rent Expense - 0.20
Relation - Close members of the family of directors or Key managerial Personnels :
11 Hashmi Mangal’ Interest Pad 3.52 4,15
12 Vipin Prakash Mangal” Interest Paid - 0.50 329
(iil}) Summary of Related Party Transactions
Sr  Mature of Transaction 31st March, 2023 31st March, 2022 31st March, 2021
1 Sale of Goods 841147 3.136.13 84832
2 Sale of Services s 106.43 115.99
3 Purchasecs 14,223.35 1,263.47 1.38
4 Commission Income . 8.98 10.05
5 ME!S License Sales - 4 =
£ Salary and bonus 6.00 -
7 Corporate Guarantee given = b
8  Dircctor's Sitting Fees
89 Contract Settlement *
10 Denaton ¥ -
11 Brokerage paid -
12 Imerest Earned E -
13 Interest Paid 110.91 B3G2
14 Purchases of Fixed Asscl-KPT & CWIP = .
15 Lean given to employees - 5 ~
16 Rent Paid 2.50 0.82 1.16
17 Rent Receved 1.82 135,86 124.40
18 Loans/advances given (Not)
TOTAL 22 645.24 4,762, 70 1,184.91_

[iv) Year End Balances

Sr  Mature of Transaction

31st March, 2023

31st March, 2022 31st March, 2021

1 Borrowings
Mangalam Global Enterprise Limited”
Ragor Industries Private Limited
firijesh Trading Co.
Chanakya Prakash Mangal®
Chandragupt Prakash Mangal®
Indubaen Vasantkumar rajgor
Rahulbhai Vasantkumar Rajgor
Kiranben Maheshkumar Rajgor
Rashmi Mangal’
\ipin Prakash Mangal®
Shankarial Rapgor
Maheshkumar Shankarial Rajgor

83.52
3427
a3y
35.00
40.61
35.00
3327

4.76
15.50

691.37

113.25
60.10
30.10
35.00
4061
35.00
30.10

N
15.50



Trade Receivables

Mangalam Global Enterprise Limited” . 537 0.87
Mahashkumar Shankarlal Rajpgor 227 312 1.13
‘Vasantkumar Shankarial Rajgor 227 312 1.13
Rajgor Proteins Limited 9.24 s

Trade Payables

Rajgor Protains Limited B8.14

Rajgor Agro Limited 3942

TTL Enferprises Limited 13.78

Advance from Customers

Mangalam Global Enterprise Limited” . B0.45 67.54
Brijesh Trading Co. - 1.025.77

Rent Security Deposit Held

Mangalam Global Enterprise Limited” (%) 5 20.00
Chanakya Prakash Mangal® (%) - - 018

0.20

Chandragupt Prakash Mangal® ()

The Above amount of Security deposit is the amount given as per agreement, Howover, the same has been carried al amorlised cost

All rolated party transactions entered during the year were in ordinary course of business and are on arm's length basis.

The Names of related parties and nature of the relalionships are disclosed irespective of whether or not there have been lransacbons
between the related parties. For Related party transactions, it is disclosed only when the tfransactions arc entered into by the company with the

related parties during the existence of the ralated party relationship,




HNote 28 : Employee Benefits
The Company has the following post-employmaent benfil plans:

A Defined Contributian Plan
Contributicn to defined contribution plan recognised as expensa for the year is as under.

Particulars As at As at As at
31st March, 2023 31st March, 2022 31st March, 2021
Provident & Othar Fund [Defined Contribution Plan) 5.87 -

B. Defined Benefit Plans

Gratuity:
{i) The Company adminisiers its amployee's gratuity scheme unfunded Rability. The present value of the liabiity for the defined benefit
plan of gratuity obiigatian is determined based on projected unit credil mathod

As at As at Asg at

Particul
o 31st March, 2023 31st March, 2022 _31st March, 2021

Changes in Present value of Benefit Obligations
Present valuo af Benefit Obligations (Opening) -
Current Service Cost 218

Inierost Cost - -
Benofits Paid

Actuarial losses (gains) - -
Present value of Benelit Obligations (Closing) 218 -

Changes in Fair value of Plan Assols

Fair value of Plan Assots (Opening)

Expected Return on plan assels - -

Contribution by emplayer . = =
Benefits paid = = &
Interest income . L -
Fair value of Plan Asscts (Closing) .

Details of Experience adjustment on plan assets and
liabilities

Experence adjustment on plan assels

Experiance adjustment on phan kabilites

Bifurcation of Present value of Benefit obligations

Current - Amount due within ona year 0.27

Mon-Cusrent - Amount dus afior one year 1.81
Taotal 218

Amounts recognised in Balance Sheot

present value of banefit Obligatian {Clr sing) 218

Fair Value of Plan Assots (Closing) =

Mot Liability | (Asset) recognised in Balance Sheet 218

Exponses recognised in Profit and Loss

Current Service Cost 2.18

interest Cost =

Expecied return on Plan Asscls . <
Met Actuarial Iosses [ (gain) rocogrised in the year = a
Expenses recognised in Statement of Profit and Loss 2.18

Actuarial Assumplions
Discourd Rate (%) T.AD%
{Discount rate used for valuing kabiltios based on yieids (as

on valuation dala)

Satary escalation Rate (%) 7.00%
(£ stimates for future salary increase ane based on inflation,

soniorily, promation)

Retirement Age 58

C. Other Long Term Employee Benefits

Leave Encashment:
(i) The value of obhgation is determined based on Company's leave policy

{ii) The Leave chligations cover the Company's jiability for carned leaves. Amount of 81, 438/- has boen reccgnised in the statoment of

prafit and loss

i nt B i in Balance Shoet -~
Particulars 3

Benefit Obligation - Non-Current
Benelit Oblsgaton | Current

As al As at As at
L March, 2023 31st March, 2022 31st March, 2021

0.91




MOTE : 30 DISCLOSURE UNDER IND AS 116 (as Lessor)

1 Types of Leases:
Lease Coniracts are classified as Operating Lease Confracts during the year under audit

2 Lease Income Recognised:

Lease income

: ] Particulars of Lease Contracts recognised in
4]
the Year
0.86

1 Maheshbhai 5 Rajgor
2 \asantbhai 5 Rajgor
3 Pareshbhai 5 Rajgor

0.96
0.96

NOTE : 31 DISCLOSURE UNDER SECTION 185 AND 186 OF COMPAMIES ACT, 2013
No matters are required to be disclosed under this head as identified by the management of the Company for the reporting periods.

NOTE : 32 BALANCE CONFIRMATION OF RECEIVABLES
Confirmation letter have not been obtained from all the Partie
Assets, Accordingly, the balances of the Accounts are Subject

s in respect of Trade Receivable, Other Non-Current Assets and Other Current
to Confirmation, Reconciliation and Consequential Adjustments. if any

NOTE : 33 BALANCE CONFIRMATION OF PAYABLES
Confirmation letter have not been obtainea rom all the Parties in respect
Liabilities. Accordingly, the balances of the Accounts are Subject to Confirmati

Pl

of Trade Payable, Other Non-Current Liabilities and Other Current
an. Reconciliation and Conseguential Adjustments, if any




MOTE: 34 Security against Borrowing Disclosures

Amaunt ofs
B Mame of the Lender 1 30204
Mo. 2. 31-03-2022

3.31-03-2021

1 The Mehsana Urban Co. 1, 40086
Operative Bank Ltd. - 2 582 .5
Industrial Term Loan 3. 682 54

2 The WMehsana Urban Co. 1.156.79
Operative Bank Ld. - 2 21674
Machinery Term Loan 32701

Details

Sanctioned; 850 lakh

Int.: 12% p.a.

Sanctioned: 350 lakh

Int.: 11.50% p.a.

Security
Primary Security:
1 DPNOTE
2 Leler Of Installment With
Acceleration Clause
3 Secunty Pdc Of Loan Amaunt Alang
With Letter
4 Board Resolution noting of Bank loan
charge with ROC & CERSAI
5 Agreement of Machinery Loan

Collateral Security:
Equitable morigage of -

1

2

10

Piot NO., 355 P1 & 355P1/PQ.
KAKRANA ROAD DIST. HARIJ

Plot no. 37 & 38 , Shyam Bunglows,
Padmanath Chokdi, Patan

Plot no. 47 & 48, Chamunda Magar
Society, Harij

Plot no. 45 & 46, Chamunda MNagar
Sociely, Harij

Plot Mo. 371, Plot no. 443 to 451
GreenPark Soceity, Harij

Plol No. 534, Plot no. 459 to 467
Green Park Soceity, Harij

Plot Mo
1,2,3,31,504,506,507 508,516, 5583
Piot Mo. 559 to 563 GreenPark
Society Harij

Plgt no. 456, & 9 GreenPark
Society Harij

Plot no. 546 Greenpark Soceily Han)
Plot g 15,16,63,129.138,139
Tribhuvan Park Scoeity, Hari]

Personal Guarantee:

(a)

Zenishaben Anilkumar Rajgor

{b) Kiranben Maheshkumar Rajgor

=

Brijeshkumar Vasanilal Rajgor

4 The Mehsana Urban Co. 1. 655
Operative Bank Ltd. - Term 2. 92,589
Loan {Cowvid) 3. 169.93

Sanctionad: 200 lakh

Int.; 10.00% p.a.

Primary Socurity:

1
2

3
4

5

D P NOTE

Latter of Instaliment With
Acceleration Clause

Securily Pdc Of Loan Amount Along
With Letter

Board Resolution noting of Bank loan
charge with ROC & CERSAI

Loan Agreement

Personal Guarantee:
{a) Zemishaben Anilkumar Rajgor
(b} Kiranben Maheshkumar Rajgor
{c) Brijeshkumar Vasanilal Rajgor




4 The Mehsana Urban Co. 1. 248956
Operative Bank Lid. - Cash 2. 500.30
Credit

Sanctioned: 3500 lakh
{Previously sanctioned for 500 1
lakh)

Int: 11.75% p.a

Primary Security:

D P Mote duly signed by RAJGOR
CASTOR DERIVATIVES PVT LTD
and its Directors
Exclusive first charge by way of
hypothecation  of  entire rEw
maternals, stock in process, stores &
spares, finished goods, book debls
of the company both present and
Letter of Continuing Security.
Security Cheques for the full hmit
with supporting letier.
Registration  of
ROCICERSAI

Charges  with

Collateral Security:

Equitable martgage of -

As mentioned above insr.no. 18 2
(Collateral security)

- 1 Personal Guarantee:
P WSy ™, {a) Brijeshkumar Vasantlal Rajgor

L ! (b} Vasantkumar Shankarlal Rajgor
y = ic) Zenishaben Anilkumar Rajgor
\ {d) Maheshbhai Shankarlal Rajgar




NOTE: 35 Financial Instruments, Fair Value Measuremenis, Financial /isk and Capital Masagomont

A) Financial Assets and Liabilities

The Group's principal financial assets include loans and trace recevables, invesiments, cash and cash eguiaients and ofher receivables. The Group's princiodad financal
liabilities ofhier than dervatives comprise of bormowings, provisions, trade and oiher payabies. The main purpose of those financial llabiiles is 1o france the Group's
operations and progects

B} Fair Value Hicrarchy

The fair value higrarchy is based on mputs to valuation techniques that are used o measune fasr value that are ethar observable or unobservabin and Lonsists of the
Fallowing threa lovols!

Level-1: Inpuls are quoted prices junsdjustod) in active markets for identical assets or habilities.

Level-2; Inputs ane other than quoted pricos included within Level-1 that are observabie for the assal of lissbality, ether directly (e as prices) of indinectly (Lo derived fron
prices)
Leval-3 Inputs are not based on cbservable markol data (unobservable inpuls) Fair values aro detormined in whale or in par using 8 valuation modol Based on the
assumptions 1hat e nefthar supported by prices from observable cument market ransactions in ihe same instrument nor are thoy based on available markat data

) Disclosure of fair value measurement and fair valug hierarchy for financial asscts and liabilities
The following tables summarizes carrying amounis of financial instruments by their categories and thaoir levels in fair value hisrarchy for cach year end presornbed

Perled endod 31s1 March, 2023
Particulars Refer Fair Value through Profit & Loss Amortised Cost Total
Nats Lovel - 1 Lavel - 2 Level -3
Financial Assots
Invesimans 2 42,50 - 4250
Cash and cash Equivalents T - - - 36.27 3627
Other Bank Balances . 3 - Z 3 A
Trade Roceivables B = = - 1.431.73 1.431.73
Loans - - = = . 5
Dervative ASSHE - F . = =
Oiher Financial Assels (other than Derivative
Assals) 3 - - B 17.35 1736
Total = ) - ~ 5BBS 146801 1,527 B6
Financial Liabilities
Bafmowings 14&10 - - - 445093 445093
Trade Payablos 15 - - - 53523 535622
Lease Liabil#ies - - - - - -
Dorvative Liabilitins - - - -
Othar Financial Liability {other than Derivative
L aability) 18811 - ) - . 755 . 7.55
Total - - E 499371 _ 48393 n1
Period ended 31st March, 2022
Particulars Refer Falr Value through Profit & Loss Amortised Cost Total
Lo Level - 1 Level - 2 Level - 3
Financial Assets
Invesimenis 2 . - 30.00 - 3000
Cash and cash Equivalents T - - g 68.52 68.52
Cther Bank Balancos - . -
Trade Receivables B - - . 1E.14 18.14
Loans - - - - -
Nermvative Assols - - -
Oiher Financial Assels (other than Derivative
Assots) 3 - . 5 17.55 = Y186
Tatal - - a7 55 B6.66 12
Financial Liabilities
Bormmowings 14810 - - - 1.608.5% 1.608.51
Trade Payanbes 15 - - a0 4% 90.4%
Loase Liabikties - . .
Dervative Liabilities -
Oiner Financia! Liabilty (other than Dorvative
Liability) 16811 o - ) - 3433 .32
Tatal = = s 1__934 33 1,934 33
Pericd ended 315t March, 2021
B ar Refer Fair Value through Profit & Loss Amortised Cost Tatal
Nate Level -1 _ Lavel-2 Level -3
“Financial Assets
Investmonts 2 - = 30,00 - 20.00
Cash and cash Equwvalents 7 . - . Ad BE Ad 55
Qingr Bank Baismoes - -
Trade Recaivables [ - 440 440
Loans - v .
Derivative Assets
Other Fingncial Assots (ether than Derivatve
Agsots) 3 - . ~ 17.53 ) 17,53
Total 3 - 4753 4906 BB 58
Financial Liabilities
Homowings 14810 - 7 786 28 2,288 78

Trade Payables 18 - . 10.23 10.23

Leaso Liabilities

Dervabve | iabdliles

Other Financial Liability (ather than Derivalva

Liabdity) 18811
__TnLH




Note:
Carrying amount of current Financial Assets and Liabilitics as &1 the end of the each period [ year presented agproximate tha fair value because of their shon term nalure

Ditferance between carrying amounts and fair valees of cther non-current financial assets and labilitics subsequently measured at emortised cost is not significant in each
of the pariod [ year presenbed

Of FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Group's Financial Risk management is an integral part of how to plan and execute its business strategies. Tho Group's risk management activities ane subject to the
management direction and contral under the framowark of Risk Management Policy as approved by the Board of Directors of the Company. The Management ansiurcs
appropriate risk governance framework for the Group through apgropriate policies and procedurcs and that nsks are identifiod, moasued and managed in dccordance with
the Groug's policies and risk objectives.

In the prdinary course of business, the Group is mainly exposed to risks resulling from interost rate movements (inforast rate risk), Commedity price changes (Commuodity
risk] and exchange rate fluctuation (Currency risk) collectively roforred as Market Risk, Credit Risk, Liguedity Risk and other price risks such as equity price risk. The
Group’s sonior management oversees tha management of these risks.

1) Market risk
kot risk is the risk that the e valug of fulure cash iews of 8 financial instrument will fluctuate because of changes in market prices. Market risk comprises three types
af risk: intorost rate risk, currency risk and other price risk, such Bs equity price risk and commadity risk

Intorest Rate Risk
Inerest rate risk (s the risk that the fair value or flure cash fiows of a financial instrement will fluctuate because of changes in marke! intesest rates. The Company exposure
to the risk of changes in markot interest rates ralatos primarily to the Company's cebt obligations with fioating imerest rales.

Interest rate sensitivity
Tha foliowing table demonsirates the sensitivity 1o a reasonably possible change in interest rates on that portion of leans and borrowings. With all other variables held
canstant, the Company's prafit before tax is affected through the impact on floating rate borrowings, as follows

Outstanding Increase / Profl
Years Borrowing Decrease in Hﬂmllm“:‘ k
Amount basis points

As at 31s1 March, 2023
‘\farabie iIntorest rate Borrowings 411535 +100 41.15
4,115.35 {100) (41.15)

As at 31st March, 2022
Variable Interes! rate Borrowings 1.378.57 +100 1377
1,376.57 (100) (13.77)

As at 3151 March, 2021
‘ariabie inforest rate Borrowings 111274 +100 113
1,112.74 {100} [11.13)

Foreign Currency Risk

The Group operates internationally and postion of the bUSINGSs 5 rransacted in several currencios and consagquently the Group is oxposed 1o loreign cxchange fsk Mrowgh
its salos and Services in oversess and purchases from oVarsoas supplers in various forgign currancies

The Group cvaluates exchange rate exposure arising from foreign currency transactions and Group follows ostablished risk management palicies inchuding the use of
derivatives like foreign exchange forward and oplions 1o hedge exposure 1o foneign currency raks.

Mote : The Company has not entored any foreign Currency transaction and related cxposures

{il] Creditrisk

Crodd rak rafiors to thi risk that a counlerpary or cuslomer will dataull an its contractual obligations resulting in a loss fo the Group. Financial instruments that afe subjec! 1o
credi risk principally consist of Loans, Trade and Othar Recevables, Cash & Cash Equivalents, Investments and Othor Financial Assets The carrying amounis of financial
assots represent the maximum credit fisk exposure.

Credit risk encompasses both, the direct risk of default and the nsk of deterieration of creditworthiness @s well as concendration of risks. Credd nsk is controlled oy
analysing crodit lmits and creditworthingss of counter panios on continueas basis wilh Sppropriate approval mechanism for sanction of crodd limits

Other Financial Assots

Crodi risk from balances with banks, financial institutions and invostments 1S managod by the Group's treasury ioam in accordance with the Group's risk managomen
policy. Cash and cash oguivalents and Bank $eposas are placed with banks having good reputation, good past track record and high quality credil ratng

Trade Receivables

Hecoivables are geemed 10 ba past due of impaired with referance 1o the Group's normal terms and conditions of business. Theso terms and conditions ane determinod on
1 Ao 10 case basis with reference 10 the customer's credit quality and provailing market condilions. Recoivables that are classiiet a5 'past due’ ane thos:s thil hawe not
been sestied within the terms and conditions that have been agreed with thal customar.

Tha credi quality of the Group’s customers is monitared on an ongaoing basis and assessed for impainment whaers inKicatons of such impairment exist. [he solwency of the
debtor and their ability 10 repay the receivable is considancd i asseasmng roceivables for impairment. Whore recelvablos have been impaired, the Groug aclively sesks 1o
recaver the amounts in guestion and enforce compliance with crodil terms

Gross Carrying Expected Credit  Carrying Amount
Amount [as on  Expected Loss  Losses (loss of Trade
Recaoivables Ageing 31st March, Rate allowance Recaivable (net
2023) provisions) of impairmant)

Mol g - = =
0-180 days 1,385.80 0.00% 1,305.90
180-385 days 3267 1.00% 026 32.42
1-2 Yoar 342 2.00% 347
2 -3 Yoar — 10.00% -
3 -5 Year AS: - 50,0096

Maore than 5 Years

Carrying Amoumt of Trade Recelvable (Net —
of impairment} o 2L

026 143173




Gross Carrylng Expocted Credit Carrying Amount
Amount (as on  Expected Loss  Losses (loss of Trade
Receivables
Agena 315t March, Rate aliowance  Receivable (net
2022) provisions) of impairment)
Mot dua - e . .
0-180 days .07 0.00% - 11.07
16D-365 days 425 1.00% o.57 3.68
1-2 Year 340 2.00% . 340
2-3 ¥ear = 10.00% .
3-5Year 50.00% -
Muore ihan 5 Years 100.00% -
Carrying Amount of Trade Recelvable [Net = et
of Impairment) = 18.7 4% 0.57 18.14
Gross Carrying Expected Credit Carrying Amount
R Amount (as on Expected Loss Losses (loss of Trade
SbisE Againg 31st March, Rate allowance Recelvabla [net
2021) provistons) of impairment]
Mo due i F
0-180 days 0BT 0.00% . 0&ry
1B0-365 days 0.BS 1.00% 057 0.78
1=2 Year 325 2.00% - 325
2-3 Year . 10.00%
3-5Yoar 50.00%
Maore than 5 Years 100.00%
Carrying Amount of Trade Receivable {Net
of Impairment] 4.98 0.57 4.40
The following table surmmarizes the ehangas in (0ss allowances measured wsing life time expeciod credit [0ss mode! -
B As at As at As at
31st Mar., 2023 31si Mar., 2022 5t !I__I‘.. 2021
Opening Provision 0.57 [E-F] 0.57
Add: Adjustments during the Year (.31} . -
Closing Provision 057 0.57

{1 Ligquidity risk

Liguigity risk rafors the risk that the Group will encounter difficulty in meeting the obligatons associated with 18 financial labiibies. The Group moanilors s risk of shortage of
funds using cash flow forecasiing medels. These models consider the matwrity of i finencial invesiments, commifted funding and projected cash flows from operations. The
Group's objoctive is 10 provide Ninancial rescwnces to meet its business objectives in a timely, cost effective and reliable manner and to manage s capital siruciure A
balanes between continuity of funding and flexibility is maintained through the use of various typas of borrowings

Maturity profile of financial liabilities:

The tatée below provides details regarding contraciual maturbes of financial liamitles at the roportng date based on contrachual Undiscounted

payments

Maora than §

As at 315t Mar, 2023 Less than 1 Year 1 1o § Year s Total
Horrowings 4.016.89 434 04 445093
Lease Financial Liability J
[rade Payables 51522 53522
Other Mon-Current Financial Liabililies -
Derivalive instnirment -
Other Currend Financial Liabildies T.55 T.55

455967 434.04 4582.71
“More than &

As at3ist Mar, 2022 Less than 1 Year 1to & Year eiid Total i)
Barrowings 1,189.07 2044 - 4,608.51
|ease Financial Liabiity :
Trade Payabios 8048 - = 90.48
Oiner Non-Current Financial Liabilities .
Dervative Instrument &
Oiner Current Financial Liabilities 3432 - 34.32

== L e 131388 63044 : T 183433

More than §
A5 at31st Mar,, 2021 Lvgs then 3. Youe: 13 o B Yeus Years o
Homowings 1.383.71 BaZ 57 2 286.28
Leasa Financel Liability )
Trade Payablas 1023 10,23
Ciher Mon-Currant Financial Liabilities 1038 - 10.38
Derrvative Instrement - L ¥
Oither Curreni Financial Liabilities o B A ."\\' 4084 - 40.94
502.96 234783




E) CAPITAL MANAGEMENT
For the purpose of the Company's capital managoment, capital includes issued capital and all sther equity reserves atiributablo to iho equity sharchalders of the Group, Ths

primary ehjective of the Company when managing capital is 10 safeguasd its agifity tn continue as a going concern and 16 maintain an optimal capital siructune 50 a3 1o
maxirmize sharchasder value, The capital structure of the Company is based on managament's pdgmem of its strategic and day-1o-day noeds with & fecus on folal equity so
as o mamain creditors and market confidence,

Thi Company monitors capsal using gearing ratia, which is net debl (borowing less cash and bank balunces) dwidod by tofal capdal plus dibt

T Aa T . 7 S
318t Mar., 2023 31sk Mar, 2023 st B, 2003
Total Borrowings A4,450.9 1806 5 L7882
Loss: Cash and Cash Equivalents 363 6l o A4
Mot gett  (A) 44147 1.8 el B
Total Equity (B} 2.386.5 X8 i
— 18 &6 &0

_Goaring Ratio (AH) S S =




NOTE: 26 Contingent Liabilities and Capital Commitments

Particulars As at As at As at
31st Mar,, 2023 31st Mar., 2022 31st Mar., 2021 n
(] Contingent Liabilities
(a} Claims against the Company not acknowledged as debts: ML MIL MIL
(b} Counter Guarantee given to Bank for issue of Standby Letier of Credit MIL - EISEE 00 Ltk
in favour of Fellow Subsidiary (foreign) (MGSPL) ' ¢
(I} Capital Commitments
imated f ct ted ital
(a) Estima amount of contracts remaining to be execu aon capita NIL NIL NIL

account and notl provided for (net of capital advances)




NOTE: 37 Additional regulatory information
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The Company has not revalued its Property. Plant and Equipment (including Right-of-Use Assets) and Intangible assets.

Mo charges or satisfaction are yet to be registered with Registrar of Companies beyond the statutory period.

The Company has not undertaken any transactions with companies struck off under section 248 of the Companies Act, 2013
or section 560 of Companies Act, 1956

Ageing schedule of Capital Work-in-progress for closing balance has not given as company do nol have any capital in
progress related wark.

There are no Intangible assets under development as on 31 March 2023,

Mo proceedings have been initiated or pending against the Company for holding any benami propery under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder

The Company i not declared willful defaulter by any bank or financial institution or other lender.

The company has ne such transaction which was not recorded in the books by the company in any of earlier years that has
been surendered or disclosed as income during the current year in the tax assessments under the income tax act, 1951

The Company has not traded or invested in Crypto currency or Virtual Currency duning the financial year.

The Company has not any subsidiaries till the siging date and it has been complying all requirements of Clause (87) of Section
2 of the Companies Act, 2013 and related rules

The Company has not advanced or loaned or invested funds (either borrowed funds or share premium of any other sources or
kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether
recorded in writing or otherwise) that the Intermediary shall directly or indireclly lend or invest in other persons or entities
identified in any manner whatsoever by or on behall of the Company {Ultimate Beneficiaries) or provide any guaraniee,
security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any personis) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded 7 writing or otherwise) that the group shall directly or indirectly lend or invest in other
persons or entities identified in any manner whaisoever by or on behalf of the Funding Parly (Ultimate Beneficiaries) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

No Scheme of Arrangements has been approved by jﬁfi'f,gth_@mm_' Authority in terms of sections 230 to 237 of the

Companies Act, 2013, { &y




OTHER FINANCIAL INFORMATION AS DISCLOSURE REQUIREMENTS

Note 1 : Key Financial and Operational Performance Indicators and Other Ratios as per Statutory Requirements
(Division Il of Schedule Il to the Companies Act, 2013)

Annexura @ Vil

(Rs in Lakhs)
CURRENT RATIO
As at As at As at
31st Mar., 2023 31st Mar,, 2022 31st Mar., 2021
Current Assets (A) 5, 702.19 1.582 43 303.84
Current Liabilities (B) 4,B18.42 2931.08 1.517.30
Current Ratio (A | B) 5 {in times) 1.18 0.54 0.20
DEBT-EQUITY RATIO
As at As at As at
31st Mar., 2023 31st Mar., 2022 31st Mar,, 2021
Short Term Debt (A) 4,016.89 1,1B9.07 1.383.71
Long Term Debt (A) 434.04 £20.44 892 57
Total Equity (B) 2,365.55 201.80 14871
Debt-Equity Ratio (A B) ) (in times) 1.88 8.95 15.27_
EBITDA MARGIN
As at As at As at
31st Mar., 2023 31st Mar,, 2022  31st Mar,, 2021
EBITDA (A) (Reconciliation 1) 1.151.86 269.20 (12.38)
Total Revenue (B) 42 BT 35 4.091.30 1,100.69
EBITDA Margin (A B) {in %) 2.69 6.58 {1.12)
Reconciliation 1 : Profit/{Loss) for the period to EBITDA
As at As at As at
31st Mar,, 2023 31st Mar., 2022  31st Mar., 2021
Profit/(Loss) for the period 554 .47 52.18 {18018}
Add:
Finance Cost 154,92 22410 230.50
Total Tax Expensaf{income) 311.33 (20.10) (71.79)
Depreciation 140.43 137.10 135,13
Exceptional items - - -
Less
Other Non Operating Income 0.29 124.10 126.04
EBITDA 1,151.86 269.20 (12.38)
RETURN ON EQUITY RATIO
Asg at As at As at
31st Mar., 2023 31st Mar., 2022 31st Mar., 2021
Profiti{Loss) for the period (A) 58447 £2.19 (180.18)
Share Holder's Equity (B) 2.365.55 201.90 148.71
Return on Equity (A | B) {in %) 23.44 25.85 (120.35)
INVENTORY TURNOVER RATIO
As at As at As at
31st Mar,, 2023 31st Mar., 2022  31st Mar,, 2021
COGS (Reconciliation 2) (A) 41.219.26 3.681.22 865 70
Average Inventory (Reconciliation 3)(8) 1.614.18 658.55 15.08
Inventory Turnover (A | B) __ (in tl;l_"n\'esf\ 2554 558 64.05

Reconciliation 2 : COGS




As at As at As at
31st Mar., 2023 31st Mar, 2022  31st Mar., 2021
Cost of Material Consumed 38,962 46 . -
Purchase of Stock-In-Trade 1,637.79 4,960.20 875 66
Changes in inventaries of FG, WIP and Stock-in-Trade (T3 47) (1,278.98) (9.986)
Other Direct Expenses 692 48 - .
Cost of Goods Sold o 41,219.26 3,681.22 965.70
Reconciliation 3 : Average Inventory
As at As at As at
31st Mar., 2023 31st Mar., 2022 31st Mar., 2021
Opening Inventory 1.299.04 20.06 10.10
Closing Inventory 1,929.32 1,209.04 20.06
Average Inventory (A+B)2 1,614.18 659.55 15.08
TRADE RECEIVABLE TURNOVER RATIO
As at As at As at
31st Mar., 2023 31st Mar., 2022  31st Mar., 2021
Revaenue from Operations 42 B7E 06 3.967.21 074 66
Average Trade Receivable (Reconciliation 4) (B) 724 94 11.27 3490
“Trade Receivable Turnover (A | B) {in times) 59.15 sl 27.92
Reconciliation 4 : Trade Receivables
As at As at As at
J1st Mar., 2023 31ist Mar., 2022 31st Mar., 2021
Opening Trade Receivables 16814 4.4() 6540
Clozing Trade Receivables 1,431.73 1814 4.40
Average Trade Receivable (A+B) 12 724.94 11.27 3480
TRADE PAYABLE TURNOVER RATIO
As at As at As at
31st Mar, 2023 3ist Mar, 2022 31st Mar., 2021
Total Purchases 41,171.38 4.860.20 975 66
Average Trade Payable (Reconciliation 5) (B) 31286 50.36 511
Trade Payable Turnover (A | B) {in times) 131.80 98.50 190.80
Reconciliation 5 : Trade Payables
As at As at As at
31st Mar., 2023 31st Mar., 2022  31st Mar., 2021
Opening Trade Payables 90.49 10.23 -
Closing Trade Payables 53522 90 49 10.23
Average Trade Payable (A+B) /2 312.86 50.36 s
NET CAPITAL TURNOVER RATIO
As at As at As at
31st Mar., 2023 31st Mar., 2022 31st Mar., 2021
Total Revenue {A) 42 B8T.35 4,091.30 1.100.69
Equity Share Capital at the end of the Year () 214.58 1178 11.78
Net Capital Turnover (A 1 B) {in times) 199.86 347.21 93
MET PROFIT RATIO
As at As at As al
31st Mar., 2023 31st Mar., 2022  31st Mar., 2021
Profit!(Loss) for the period (A) 554 47 5219 (180.18)
Total Revenue (B) 42 BBY.35 4.091.30 1,100.69
Net Profit [A/B) 1.28 1.28 ~ (18.37)




RETURMN ON CAPITAL EMPLOYED

As at As at As at
s 31st Mar., 2023 31st Mar., 2022  31st Mar., 2021
EBIT {Reconciliation ) (A) 1.020.72 256.19 (21.47)
Capital Employed (Reconciliation 7) (B) 2.964.23 82235 1,061.18
Return on Capital Employed (A/B) {in %) 34.43 31.15 {2.02)
Reconciliation & : Profit/{Loss) for the period to EBIT
As at As at As at
31st Mar., 2023 31st Mar,, 2022 31st Mar,, 2021
Profit/{Loss) for the period 554 .47 5219 (180.18)
Add:
Finance Cost 154.92 22410 230.50
Total Tax Expensel/(income) 311.33 (20.10) {(71.79)
Exceptional items - - -
B 1,020.72 256.19 (21.47)
Reconciliation 7 : Capital Employed
As at As at As at
31st Mar., 2023 31st Mar., 2022 31st Mar., 2021
Total Assets (A) 7,782 64 3,753.42 2.578.48
Current L:abilities{B) 4 B18.42 2.931.08 1.517.20
_Capital Employed (A-B) 2,964.23 822.35 1,061.18
GROSS PROFIT RATIO
As at As at As at
31st Mar., 2023 31st Mar,, 2022 31st Mar,, 2021
Gross Profit (A) (Reconciliation 8) 1.6568.80 285 89 B.06
Revenue from Operations (B) 42 B78.06 386721 874.66
“Gross Profit Ratio (A | B) (in %) 3.87_ 7.2 092
Reconciliation 8 : Gross Profit
As at As at As at
31st Mar., 2023 31st Mar., 2022 31st Mar., 2021
Revenue from Operations (A) 42 87B.06 3.867.21 974.66
Cost of Goods Sold (Reconciliation 2) (B) 4121926 368122 85570
Gross Profil (A-B) . 1,658.80 285.99 8.96
EARMNINGS PER SHARE
As at As at As at
31st Mar., 2023 31st Mar., 2022 _ 31st Mar., 2021
Profit/{Loss) for the period (A) 55447 52.19 (180.18)
Weighted Average no. of Shares (B) 18.44 B.25 B.25
_Basic EPS (A/B) {in 2) 20.06 6.33 (21.84)
Net Assct Value per Equity Share
As at As at As at
=t I1st Mar., 2023 31st Mar,, 2022 31st Mar., 2021
Tolal cguity (A) 2.365.55 201.90 14571
Wasrited Average no. of Shares (B) 18.44 6.25 835
Mot Asset Value per Equity Share (A1 B) (in %) 12826 24.48 A8




Statement of Accounting & Other Ratios, As per SEBI ICOR

(Rs in Lakhs)
Particulars 31-03-2023 31-03-2022 31-03-2021
Total Revenue (A) 42.B87.35 4.091.30 1.100.69
Met Profit as Restated Continuing Oporations(B) 554 47 52.19 (180.18}
Profit Before Tax 865.80 32.09 (251.97)
Add: Depreciation 140,43 13710 135.13
Add: Interest on Loan 153.41 214.15 22114
| ess: Other Mon-Cperating Income 0.20 124.10 126.04
EBITDA (C} 1,150.35 259.24 (21.74)
EBITDA Margin (in %) (C/A) 2.68 6.34 (1.98)
HNet Worth as Restatod (D) 2,365.55 201.90 149.71
Return on Net worth (in %) as Restated (B/D) 2344 25.85 {120.35)
Equity Share at the end of year/period (in Nos.) (E) 21,45 83600 1,17,833.00 1.47.853.00
Waeighted Mo. of Equity Shares (G} 263,452 68 1.17.833.00 1.17.833.00
Equity Share at the end of year/period (in Nos.) (F) 18,44 37878 8.24.831.00 8,24 831.00
- (Past Bonus with retrospective effect)
Earnings per Equity Share as Restated (B/IG)
- Basic & Diluted (As per restated Period)

Basic Eamings par share (in Hs.) 210.44 44.29 {152.91)

[Diluled Eamings per shara (in Rs.) 21044 44 29 {152.91)
Earnings per Equity Share (BIF}
- Basic & Diluted (Post Bonus with retrospective effect)

Basic Earnings per share (in Rs.) 30.06 6.33 {21.84)

Diluted Earnings per share (in Rs5.) 30.06 6.33 {21.84)
Net Assel Value per Equity share as Restated (DIE) 110.24 1TLAS 127.06
Met Assol Value per Equity share (DIF) 128.26 24.48 18.15

- (Fost Bonus with retrospective effect)

Noto:-
ERBITDA Margin = EBITDA/Total Revenues

Famings per share () = Profit available 1o equity shareholders from continuing operations! Weighted No. of shares outstanding at the end

of the year

Eamings Per Share caloulation are in accordance with Accounting Standard 20- Eamings Per Share, notified under the Companies

{Accounting Standards) Rules 2006, as amended
Companies (Accounting Slandards) Rules 2008, as amended.

Return on Net worth (%) = Restaled Profit after taxation / Net worth = 100

wet Worth = Equity Share Capital + Reserve and Surplus (including P&L surplus) - Revaluation Reserve, If any
Mot asset value/Book value per shara (2) = Net warlh / weighted average number equity shares outsanding for the period) year

The Company does not have any revalualion reserves or exira-ordinary items.

The figures disclosed above are based on the Restatéd Finangial S1ja_1e‘men1s of the Company




Statement of Tax Shelter, As Restated

(¥ in Lakhs)
Particulars As at As at As at
31st Mar., 2023 31stMar, 2022 31st Mar,, 2021

Profit Before Tax as per books of accounts (A) BE5.80 32.09 (251.97)
- Normal Tax rale 27.82% 25.17% 25.17%

- Minimum Allernative Tax rate 16.68% 15.60% 15.60%
Permanent differences

Other adjustments 14.71 - 537
Prigr Pariod Item - - 018
Total (B) 14.71 - 5.54
Timing Differences

Depreciation as per Books of Accounts 140.43 137.10 135.13
Depreciation as per Income Tax 198 44 218.58 240.82
Difference betwaen lax depreciation and book depreciation (58.01) {81.47) (114.70}
Other adjustments {5.85) - 2.897
Deduction under chapter VI-A -

Total (C) {63.68) {B1.47) {111.72)
MNet Adjustments (D = B+C) {48.94) {81.47) (106.18)
Total Income (E = A+D) B16.86 (49.38) (358.15)
Brought forward losses set off (Depreciation) (683.38) = -
Tax effect on the above (F) {190.12) - -
Taxable Income/ (Loss) for the year/period (E+F) 133.48 (49.38) (358.15)
Tax Payable for the year ari3 -

Tax payable as per MAT 144.52 501
Tax payable as per normal rates or MAT (whichever is higher) 144.52 501

Interest w's 2348 and 234C g.22 -
Total tax payable 152.74 5.01

MAT Credit (107.39) (5.01) -
Deferred Tax Charge / (Credit) 265.98 (20.10) {71.79)
Tax expense recognised —— 311.33 (20.10) (71.79)




MATERIAL ADJUSTMENTS AND REGROUPINGS TO RESTATED SUMMARY STATEMENTS

{A) Summarized below are the restatement adjustment made to the net profit of the audited financial statement of the

Company.
(Rs in Lakhs)
For the period For the period For the period
Particulars ended on 31st ended on 31st ended on 31st
March 2023 March 2022 March 2021
MNet profit after lax as per audited financial statements
under IND AS 554 47 5219 {180.18)
Add /{ Less) - Material adjustments on account of
restatement:
Adjustments for items related to prior periods & =
Opening Profit f (Loss)
Addf{less) Provision for tax
Deferred Tax Asset on the above adjustments for
items related to prior periods -
Increase [ (Decrease) in Revenue on account of
change in accounting policy - z -
{Increase) / Decrease in Purchase on account of
change in accounting policy -
Add/ (Less) : Change in depreciation method - -
Addf{less) Prior Period Expenses -
Reversal of Excess Income Tax provision made -
Change in other expenses
- Gratuity Provision - -
Total adjustments on Statement of Profit and Loss . = .
Restated profit{loss) after tax 554 .47 5219 (180.18)
NG\




CAPITALISATION STATEMENT

The following table sets forth our Company's capitalization as at March 31, 2023, on the basis of our
Restated Financial Statements, and as adjusted for the Issue. This table should be read in conjunction
with the sections titled "Management's Discussion and Analysis of Financial Condition and Results of
Operations”, "Financial Information™ and "Risk Factors” :

(Rs in Lakhs)

4 : Pre-lssue as at As adjusted for the
Soiicuiare March 31, 2023 proposed Issue
Total Borrowings
Current Borrowings 3.825.14
Non-Current Borrowings (A) 434 04
Current maturities of long term debt (B) 191.74
Total Borrowings (C) 445093
Total Equity
Equity share capital 214.58
Other equity 2,150.96
Total Equity (D) 2,365.55
Ratio: MNon-current borrowings  (including current
maturities of borrowings) (A+B) / Total Equity (D) 0.26
Ratio: Total Borrowings (C) / Total Equity (D) 1.88
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